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2FWREHU���	�������� 

7KH�:HHNHQG�RI�WKH�(LJKWHHQWK�6XQGD\�DIWHU�3HQWHFRVW 
 

'LYLQH�6HUYLFH�6HWWLQJ�2QH��SDJH����� 
3OHDVH�XVH�WKLV�ZRUVKLS�IROGHU�DORQJ�ZLWK�WKH�K\PQV�LQ�WKH�K\PQDO 

 
2SHQLQJ�+\PQ�������7KH�&KXUFK
V�2QH�)RXQGDWLRQ���9HUVHV���DQG��� 

 

 

 

 
 
3XEOLF�GRPDLQ 

 



� 

� 
6WDQG��6XQGD\�RQO\� 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�

DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
 
,QWURLW 3V��������–����DQWLSKRQ��3V������� 
2K�JLYH�WKDQNV�WR�WKH�/೹೼೮��IRU�_�KH�LV�JRRG�
 
IRU�KLV�VWHDGIDVW�ORYH�HQGXUHV�IRU-�_�HYHU� 
 

7KH�VWRQH�WKDW�WKH�EXLOGHUV�UH-�_�MHFWHG
 
KDV�EHFRPH�WKH�_�FRUQHUVWRQH� 
 

7KLV�LV�WKH�/೹೼೮·V�_�GRLQJ�
 
LW�LV�PDUYHORXV�_�LQ�RXU�H\HV� 
 

7KLV�LV�WKH�GD\�WKDW�WKH�_�/ംഅ೷�KDV�PDGH�
 
OHW�XV�UHMRLFH�DQG�EH�_�JODG�LQ�LW� 
 

*ORU\�EH�WR�WKH�)DWKHU�DQG�_�WR�WKH�6RQ
 
DQG�WR�WKH�+RO\�_�6SLULW� 

DV�LW�ZDV�LQ�WKH�EH-�_�JLQQLQJ�
 
LV�QRZ��DQG�ZLOO�EH�IRUHYHU��_�$PHQ� 

� 



� 

 
2K�JLYH�WKDQNV�WR�WKH�/೹೼೮��IRU�_�KH�LV�JRRG�
 
IRU�KLV�VWHDGIDVW�ORYH�HQGXUHV�IRU-�_�HYHU� 
 

.\ULH � 

P ,Q�SHDFH�OHW�XV�SUD\�WR�WKH�/RUG� 

 
 
P )RU�WKH�SHDFH�IURP�DERYH�DQG�IRU�RXU�VDOYDWLRQ�OHW�XV�SUD\�WR�WKH�/RUG� 

 
 
P )RU�WKH�SHDFH�RI�WKH�ZKROH�ZRUOG��IRU�WKH�ZHOO-EHLQJ�RI�WKH�&KXUFK�RI�*RG��DQG�IRU�

WKH�XQLW\�RI�DOO�OHW�XV�SUD\�WR�WKH�/RUG� 

 
 
 

P )RU�WKLV�KRO\�KRXVH�DQG�IRU�DOO�ZKR�RIIHU�KHUH�WKHLU�ZRUVKLS�DQG�SUDLVH�OHW�XV�SUD\�
WR�WKH�/RUG� 

 
 
P +HOS��VDYH��FRPIRUW��DQG�GHIHQG�XV��JUDFLRXV�/RUG� 

 
 
 
 



� 

 
*ORULD�LQ�([FHOVLV �/6%���� 

A *ORU\�WR�*RG�LQ�WKH�KLJKHVW��DQG�SHDFH�WR�KLV�SHRSOH�RQ�HDUWK� 

 

 

 

 

 

 

 

 
 
 



� 

 
6DOXWDWLRQ�DQG�&ROOHFW�RI�WKH�'D\  

P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�DOVR�ZLWK�\RX� 
� 
P   /HW�XV�SUD\� 

*UDFLRXV�*RG��<RX�JDYH�<RXU�6RQ�LQWR�WKH�KDQGV�RI�VLQIXO�PHQ�ZKR�NLOOHG�+LP��
)RUJLYH�XV�ZKHQ�ZH�UHMHFW�<RXU�XQIDLOLQJ�ORYH��DQG�JUDQW�XV�WKH�IXOOQHVV�RI�<RXU�
VDOYDWLRQ��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�
DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
6LW 
2OG�7HVWDPHQW�5HDGLQJ �,VDLDK����–� 

�/HW�PH�VLQJ�IRU�P\�EHORYHG 
P\�ORYH�VRQJ�FRQFHUQLQJ�KLV�YLQH\DUG� 

0\�EHORYHG�KDG�D�YLQH\DUG 
RQ�D�YHU\�IHUWLOH�KLOO� 

�+H�GXJ�LW�DQG�FOHDUHG�LW�RI�VWRQHV� 
DQG�SODQWHG�LW�ZLWK�FKRLFH�YLQHV� 

KH�EXLOW�D�ZDWFKWRZHU�LQ�WKH�PLGVW�RI�LW� 
DQG�KHZHG�RXW�D�ZLQH�YDW�LQ�LW� 

DQG�KH�ORRNHG�IRU�LW�WR�\LHOG�JUDSHV� 
EXW�LW�\LHOGHG�ZLOG�JUDSHV� 

�$QG�QRZ��2�LQKDELWDQWV�RI�-HUXVDOHP 
DQG�PHQ�RI�-XGDK� 

MXGJH�EHWZHHQ�PH�DQG�P\�YLQH\DUG� 
�:KDW�PRUH�ZDV�WKHUH�WR�GR�IRU�P\�YLQH\DUG� 
WKDW�,�KDYH�QRW�GRQH�LQ�LW" 

:KHQ�,�ORRNHG�IRU�LW�WR�\LHOG�JUDSHV� 
ZK\�GLG�LW�\LHOG�ZLOG�JUDSHV" 

�$QG�QRZ�,�ZLOO�WHOO�\RX 
ZKDW�,�ZLOO�GR�WR�P\�YLQH\DUG� 

,�ZLOO�UHPRYH�LWV�KHGJH� 
DQG�LW�VKDOO�EH�GHYRXUHG� 

,�ZLOO�EUHDN�GRZQ�LWV�ZDOO� 
DQG�LW�VKDOO�EH�WUDPSOHG�GRZQ� 

�,�ZLOO�PDNH�LW�D�ZDVWH� 
LW�VKDOO�QRW�EH�SUXQHG�RU�KRHG� 
DQG�EULHUV�DQG�WKRUQV�VKDOO�JURZ�XS� 

,�ZLOO�DOVR�FRPPDQG�WKH�FORXGV 
WKDW�WKH\�UDLQ�QR�UDLQ�XSRQ�LW� 

�)RU�WKH�YLQH\DUG�RI�WKH�/೹೼೮�RI�KRVWV 
LV�WKH�KRXVH�RI�,VUDHO� 



� 

DQG�WKH�PHQ�RI�-XGDK 
DUH�KLV�SOHDVDQW�SODQWLQJ� 

DQG�KH�ORRNHG�IRU�MXVWLFH� 
EXW�EHKROG��EORRGVKHG� 

IRU�ULJKWHRXVQHVV� 
EXW�EHKROG��DQ�RXWFU\� 

� 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

(SLVWOH �3KLOLSSLDQV����E–�� 
�WKRXJK�,�P\VHOI�KDYH�UHDVRQ�IRU�FRQILGHQFH�LQ�WKH�IOHVK�DOVR��,I�DQ\RQH�HOVH�WKLQNV�

KH�KDV�UHDVRQ�IRU�FRQILGHQFH�LQ�WKH�IOHVK��,�KDYH�PRUH���FLUFXPFLVHG�RQ�WKH�HLJKWK�GD\��
RI�WKH�SHRSOH�RI�,VUDHO��RI�WKH�WULEH�RI�%HQMDPLQ��D�+HEUHZ�RI�+HEUHZV��DV�WR�WKH�ODZ��D�
3KDULVHH���DV�WR�]HDO��D�SHUVHFXWRU�RI�WKH�FKXUFK��DV�WR�ULJKWHRXVQHVV��XQGHU�WKH�ODZ�
EODPHOHVV���%XW�ZKDWHYHU�JDLQ�,�KDG��,�FRXQWHG�DV�ORVV�IRU�WKH�VDNH�RI�&KULVW���,QGHHG��,�
FRXQW�HYHU\WKLQJ�DV�ORVV�EHFDXVH�RI�WKH�VXUSDVVLQJ�ZRUWK�RI�NQRZLQJ�&KULVW�-HVXV�P\�
/RUG��)RU�KLV�VDNH�,�KDYH�VXIIHUHG�WKH�ORVV�RI�DOO�WKLQJV�DQG�FRXQW�WKHP�DV�UXEELVK��LQ�
RUGHU�WKDW�,�PD\�JDLQ�&KULVW��DQG�EH�IRXQG�LQ�KLP��QRW�KDYLQJ�D�ULJKWHRXVQHVV�RI�P\�
RZQ�WKDW�FRPHV�IURP�WKH�ODZ��EXW�WKDW�ZKLFK�FRPHV�WKURXJK�IDLWK�LQ�&KULVW��WKH�ULJKW�
HRXVQHVV�IURP�*RG�WKDW�GHSHQGV�RQ�IDLWK—���WKDW�,�PD\�NQRZ�KLP�DQG�WKH�SRZHU�RI�
KLV�UHVXUUHFWLRQ��DQG�PD\�VKDUH�KLV�VXIIHULQJV��EHFRPLQJ�OLNH�KLP�LQ�KLV�GHDWK����WKDW�
E\�DQ\�PHDQV�SRVVLEOH�,�PD\�DWWDLQ�WKH�UHVXUUHFWLRQ�IURP�WKH�GHDG� 

��1RW�WKDW�,�KDYH�DOUHDG\�REWDLQHG�WKLV�RU�DP�DOUHDG\�SHUIHFW��EXW�,�SUHVV�RQ�WR�PDNH�
LW�P\�RZQ��EHFDXVH�&KULVW�-HVXV�KDV�PDGH�PH�KLV�RZQ����%URWKHUV��,�GR�QRW�FRQVLGHU�
WKDW�,�KDYH�PDGH�LW�P\�RZQ��%XW�RQH�WKLQJ�,�GR��IRUJHWWLQJ�ZKDW�OLHV�EHKLQG�DQG�VWUDLQ�
LQJ�IRUZDUG�WR�ZKDW�OLHV�DKHDG����,�SUHVV�RQ�WRZDUG�WKH�JRDO�IRU�WKH�SUL]H�RI�WKH�XS�
ZDUG�FDOO�RI�*RG�LQ�&KULVW�-HVXV�� 
� 

A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 
 

6WDQG��6XQGD\�RQO\� 
&RPPRQ�$OOHOXLD�DQG�9HUVH �/6%���� 

 

 



� 

+RO\�*RVSHO �0DWWKHZ������–�� 
P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��0DWWKHZ��WKH�WZHQW\-ILUVW�FKDSWHU� 
C *ORU\�WR�<RX��2�/RUG�� 
� 

��>-HVXV�VDLG�@�´+HDU�DQRWKHU�SDUDEOH��7KHUH�ZDV�D�PDVWHU�RI�D�KRXVH�ZKR�SODQWHG�D�
YLQH\DUG�DQG�SXW�D�IHQFH�DURXQG�LW�DQG�GXJ�D�ZLQHSUHVV�LQ�LW�DQG�EXLOW�D�WRZHU�DQG�
OHDVHG�LW�WR�WHQDQWV��DQG�ZHQW�LQWR�DQRWKHU�FRXQWU\����:KHQ�WKH�VHDVRQ�IRU�IUXLW�GUHZ�
QHDU��KH�VHQW�KLV�VHUYDQWV�WR�WKH�WHQDQWV�WR�JHW�KLV�IUXLW����$QG�WKH�WHQDQWV�WRRN�KLV�
VHUYDQWV�DQG�EHDW�RQH��NLOOHG�DQRWKHU��DQG�VWRQHG�DQRWKHU����$JDLQ�KH�VHQW�RWKHU�VHUY�
DQWV��PRUH�WKDQ�WKH�ILUVW��$QG�WKH\�GLG�WKH�VDPH�WR�WKHP����)LQDOO\�KH�VHQW�KLV�VRQ�WR�
WKHP��VD\LQJ��¶7KH\�ZLOO�UHVSHFW�P\�VRQ�·���%XW�ZKHQ�WKH�WHQDQWV�VDZ�WKH�VRQ��WKH\�VDLG�
WR�WKHPVHOYHV��¶7KLV�LV�WKH�KHLU��&RPH��OHW�XV�NLOO�KLP�DQG�KDYH�KLV�LQKHULWDQFH�·���$QG�
WKH\�WRRN�KLP�DQG�WKUHZ�KLP�RXW�RI�WKH�YLQH\DUG�DQG�NLOOHG�KLP����:KHQ�WKHUHIRUH�WKH�
RZQHU�RI�WKH�YLQH\DUG�FRPHV��ZKDW�ZLOO�KH�GR�WR�WKRVH�WHQDQWV"µ���7KH\�VDLG�WR�KLP��
´+H�ZLOO�SXW�WKRVH�ZUHWFKHV�WR�D�PLVHUDEOH�GHDWK�DQG�OHW�RXW�WKH�YLQH\DUG�WR�RWKHU�
WHQDQWV�ZKR�ZLOO�JLYH�KLP�WKH�IUXLWV�LQ�WKHLU�VHDVRQV�µ 

��-HVXV�VDLG�WR�WKHP��´+DYH�\RX�QHYHU�UHDG�LQ�WKH�6FULSWXUHV� 
´¶7KH�VWRQH�WKDW�WKH�EXLOGHUV�UHMHFWHG 
KDV�EHFRPH�WKH�FRUQHUVWRQH� 

WKLV�ZDV�WKH�/RUG·V�GRLQJ� 
DQG�LW�LV�PDUYHORXV�LQ�RXU�H\HV·" 

��7KHUHIRUH�,�WHOO�\RX��WKH�NLQJGRP�RI�*RG�ZLOO�EH�WDNHQ�DZD\�IURP�\RX�DQG�JLYHQ�WR�D�
SHRSOH�SURGXFLQJ�LWV�IUXLWV����$QG�WKH�RQH�ZKR�IDOOV�RQ�WKLV�VWRQH�ZLOO�EH�EURNHQ�WR�
SLHFHV��DQG�ZKHQ�LW�IDOOV�RQ�DQ\RQH��LW�ZLOO�FUXVK�KLP�µ 

��:KHQ�WKH�FKLHI�SULHVWV�DQG�WKH�3KDULVHHV�KHDUG�KLV�SDUDEOHV��WKH\�SHUFHLYHG�WKDW�
KH�ZDV�VSHDNLQJ�DERXW�WKHP����$QG�DOWKRXJK�WKH\�ZHUH�VHHNLQJ�WR�DUUHVW�KLP��WKH\�
IHDUHG�WKH�FURZGV��EHFDXVH�WKH\�KHOG�KLP�WR�EH�D�SURSKHW� 
� 
P 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG�� 
C 3UDLVH�WR�<RX��2�&KULVW�� 
 

 
6LW 
6HUPRQ�+\PQ�������2�/RYH��+RZ�'HHS 

 



� 

 

 

 
 
3XEOLF�GRPDLQ 

 
6HUPRQ�a�3DVWRU�:DJQHU� 
 
6WDQG��6XQGD\�RQO\� 
$SRVWOHV·�&UHHG  

C ,�EHOLHYH�LQ�*RG��WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK� 
 
$QG�LQ�-HVXV�&KULVW��+LV�RQO\�6RQ��RXU�/RUG� 
�����ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� 
�����ERUQ�RI�WKH�YLUJLQ�0DU\� 
�����VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
�����ZDV�FUXFLILHG��GLHG�DQG�ZDV�EXULHG� 
�����+H�GHVFHQGHG�LQWR�KHOO� 
�����7KH�WKLUG�GD\�+H�URVH�DJDLQ�IURP�WKH�GHDG� 
�����+H�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�$OPLJKW\� 
�����)URP�WKHQFH�+H�ZLOO�FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG� 



� 

 
,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�KRO\�&KULVWLDQ�&KXUFK� 
�����WKH�FRPPXQLRQ�RI�VDLQWV� 
�����WKH�IRUJLYHQHVV�RI�VLQV� 
�����WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 
�����DQG�WKH�OLIH�T HYHUODVWLQJ��$PHQ� 

 
3UD\HU�RI�WKH�&KXUFK 

 
2IIHULQJ 
 

 

6WDQG��6XQGD\�RQO\� 
2IIHUWRU\ � 

 

 

 

 

 

 



�� 

6HUYLFH�RI�WKH�6DFUDPHQW 
3UHIDFH � 

   P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�DOVR�ZLWK�\RX� 
 
P /LIW�XS�\RXU�KHDUWV� 
C :H�OLIW�WKHP�WR�WKH�/RUG� 
 
P /HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
C ,W�LV�ULJKW�WR�JLYH�+LP�WKDQNV�DQG�SUDLVH� 

 
P ,W�LV�WUXO\�JRRG��ULJKW��DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�

WKDQNV�WR�<RX��KRO\�/RUG��DOPLJKW\�)DWKHU��HYHUODVWLQJ�*RG��WKURXJK�-HVXV�&KULVW��
RXU�/RUG��ZKR�DVFHQGHG�DERYH�WKH�KHDYHQV�DQG��VLWWLQJ�DW�<RXU�ULJKW�KDQG��SRXUHG�
RXW�RQ�WKLV�GD\�WKH�SURPLVHG�+RO\�6SLULW�RQ�+LV�FKRVHQ�GLVFLSOHV���)RU�DOO�WKLV�WKH�
ZKROH�HDUWK�UHMRLFHV�ZLWK�H[FHHGLQJ�MR\���7KHUHIRUH�ZLWK�DQJHOV�DQG�DUFKDQJHOV�
DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�<RXU�JORULRXV�QDPH��HY�
HUPRUH�SUDLVLQJ�<RX�DQG�VD\LQJ�� 

 

6DQFWXV � 

 

 

 

 
 

3UD\HU�RI�7KDQNVJLYLQJ � 
P %OHVVHG�DUH�<RX��/RUG�RI�KHDYHQ�DQG�HDUWK��IRU�<RX�KDYH�KDG�PHUF\�RQ�WKRVH�

ZKRP�<RX�FUHDWHG�DQG�VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�RXU�IOHVK�WR�EHDU�RXU�VLQ�
DQG�EH�RXU�6DYLRU��:LWK�UHSHQWDQW�MR\�ZH�UHFHLYH�WKH�VDOYDWLRQ�DFFRPSOLVKHG�IRU�



�� 

XV�E\�WKH�DOO-DYDLOLQJ�VDFULILFH�RI�+LV�ERG\�DQG�+LV�EORRG�RQ�WKH�FURVV���� 
 
*DWKHUHG�LQ�WKH�QDPH�DQG�WKH�UHPHPEUDQFH�RI�-HVXV��ZH�EHJ�<RX��2�/RUG��WR�IRU�
JLYH��UHQHZ��DQG�VWUHQJWKHQ�XV�ZLWK�<RXU�:RUG�DQG�6SLULW��*UDQW�XV�IDLWKIXOO\�WR�HDW�
+LV�ERG\�DQG�GULQN�+LV�EORRG�DV�+H�ELGV�XV�GR�LQ�+LV�RZQ�WHVWDPHQW���*DWKHU�XV�
WRJHWKHU��ZH�SUD\��IURP�WKH�HQGV�RI�WKH�HDUWK�WR�FHOHEUDWH�ZLWK�DOO�WKH�IDLWKIXO�WKH�
PDUULDJH�IHDVW�RI�WKH�/DPE�LQ�+LV�NLQJGRP��ZKLFK�KDV�QR�HQG���*UDFLRXVO\�UHFHLYH�
RXU�SUD\HUV��GHOLYHU�DQG�SUHVHUYH�XV��7R�<RX�DORQH��2�)DWKHU��EH�DOO�JORU\��KRQRU��
DQG�ZRUVKLS��ZLWK�WKH�6RQ�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 

/RUG
V�3UD\HU � 
P /RUG��UHPHPEHU�XV�LQ�<RXU�NLQJGRP�DQG�WHDFK�XV�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�7K\�QDPH� 
�����7K\�NLQJGRP�FRPH� 
�����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 

�����������JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
�����DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
�����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
������EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 
 

7KH�:RUGV�RI�2XU�/RUG � 
P 2XU�/RUG�-HVXV�&KULVW��RQ�WKH�QLJKW�ZKHQ�+H�ZDV�EHWUD\HG��WRRN�EUHDG��DQG�ZKHQ�

+H�KDG�JLYHQ�WKDQNV��+H�EURNH�LW�DQG�JDYH�LW�WR�WKH�GLVFLSOHV�DQG�VDLG��´7DNH��HDW��
WKLV�LV�0\�T�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX��7KLV�GR�LQ�UHPHPEUDQFH�RI�0H�µ 
 
,Q�WKH�VDPH�ZD\�DOVR�+H�WRRN�WKH�FXS�DIWHU�VXSSHU��DQG�ZKHQ�+H�KDG�JLYHQ�
WKDQNV��+H�JDYH�LW�WR�WKHP��VD\LQJ��´'ULQN�RI�LW��DOO�RI�\RX��WKLV�FXS�LV�WKH�QHZ�WHVWD�
PHQW�LQ�0\�T�EORRG��ZKLFK�LV�VKHG�IRU�\RX�IRU�WKH�IRUJLYHQHVV�RI�VLQV��7KLV�GR��DV�
RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�µ 

 
3D[�'RPLQL � 

P 7KH�SHDFH�RI�WKH�/RUG�EH�ZLWK�\RX�DOZD\V� 
C   $PHQ� 

 
$JQXV�'HL � 

 



�� 

 

 

 
 

6LW 

'LVWULEXWLRQ 
 

$�:25'�$%287�+2/<�&20081,21�����7RGD\�ZH�FHOHEUDWH�WKH�+RO\�%OHVVHG�6DF�
UDPHQW�RI�WKH�$OWDU���:H�MR\IXOO\�UHFHLYH�RXU�GHDU�/RUG·V�%RG\�DQG�%ORRG�WKURXJK�WKH�
EUHDG�DQG�ZLQH��IRU�WKH�IRUJLYHQHVV�RI�VLQV��OLIH��DQG�VDOYDWLRQ���7KRVH�ZKR�FHOHEUDWH�WKLV�
6DFUDPHQW�ZLWK�XV�JLYH�SXEOLF�FRQIHVVLRQ�WKDW�WKH\�DUH�RQH�ZLWK�XV�LQ�RXU�GRFWULQHV�DQG�
EHOLHIV��:H�VHHN�WR�EH�REHGLHQW�WR�WKH�DGPRQLWLRQ�RI�6W��3DXO�ZKR�VSHDNV�IRU�&KULVW�
FRQFHUQLQJ�WKH�SURSHU�DGPLQLVWUDWLRQ�DQG�UHFHSWLRQ�RI�WKLV�JLIW�RI�OLIH�DQG�IRU�WKH�VSLU�
LWXDO�ZHOIDUH�RI�WKRVH�ZKR�UHFHLYH�WKLV�6DFUDPHQW���:H�DVN�WKDW�DQ\RQH�ZLVKLQJ�WR�SDU�
WDNH�RI�WKH�FRPPXQLRQ�ZKR�LV�QRW�\HW�D�FRQILUPHG�PHPEHU�RI�WKLV�FRQJUHJDWLRQ�RU�DQ�
RWKHU�FRQJUHJDWLRQ�RI�WKH�/XWKHUDQ�&KXUFK�–�0LVVRXUL�6\QRG��WR�SOHDVH�VSHDN�WR�WKH�
3$6725�RU�DQ�(/'(5��SULRU�WR�WKH�ZRUVKLS�VHUYLFH���� 
 
'LVWULEXWLRQ�+\PQ�������&KLHI�RI�6LQQHUV�7KRXJK�,�%H���9HUVHV���DQG��� 

 

 



�� 

 

 
 
3XEOLF�GRPDLQ 
 
 

'LVWULEXWLRQ�+\PQ�������(DW�7KLV�%UHDG 

 

 

 

 

 

 



�� 

 
 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
�������$WHOLHUV�HW�3UHVVHV�GH�7DL]p��7DL]p�&RPPXQLW\��)UDQFH��DGPLQ��*,$�3XEOLFDWLRQV��,QF��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR��
���������� 

 
'LVWULEXWLRQ�+\PQ�������%XLOW�RQ�WKH�5RFN���9HUVHV���DQG���  

 

 

 

 

 



�� 

 
 
3XEOLF�GRPDLQ 

 
6WDQG��6XQGD\�RQO\� 
3RVW-&RPPXQLRQ�&DQWLFOH 
7KDQN�WKH�/RUG �/6%���� 

 

 

 

 
 

 
3RVW-&RPPXQLRQ�&ROOHFW  

A /HW�XV�SUD\� 
�������2�*RG�WKH�)DWKHU��WKH�IRXQWDLQ�DQG�VRXUFH�RI�DOO�JRRGQHVV��ZKR�LQ�ORYLQJ-NLQGQHVV�

VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�WKH�IOHVK��ZH�WKDQN�<RX�WKDW�IRU�+LV�VDNH�<RX�
KDYH�JLYHQ�XV�SDUGRQ�DQG�SHDFH�LQ�WKLV�6DFUDPHQW��DQG�ZH�DVN�<RX�QRW�WR�IRUVDNH�
<RXU�FKLOGUHQ�EXW�DOZD\V�WR�UXOH�RXU�KHDUWV�DQG�PLQGV�E\�<RXU�+RO\�6SLULW�WKDW�ZH�
PD\�EH�HQDEOHG�FRQVWDQWO\�WR�VHUYH�<RX��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��
ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU�� 

C $PHQ� 



�� 

%HQHGLFWLRQ � 
P 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX� 

7KH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX 
�����DQG�EH�JUDFLRXV�WR�\RX� 
7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�DQG�T JLYH�\RX�SHDFH� 

C   $PHQ� 
 

6LW 
'LVPLVVDO�+\PQ������)LJKW�WKH�*RRG�)LJKW��9HUVHV���DQG��� 

 

 

 
 
3XEOLF�GRPDLQ 

 
 
 
 

T   T   T 
 

 

 

 

 

 

$FNQRZOHGJPHQWV 
'LYLQH�6HUYLFH��6HWWLQJ�2QH�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��FRS\ULJKW���

�����E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�ULJKWV�UHVHUYHG���&UHDWHG�E\�
/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH��  


