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2SHQLQJ�+\PQ�������$OOHOXLD��6LQJ�WR�-HVXV  
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� $OOHOXLD��6LQJ�WR�-HVXV� 

����+LV�WKH�VFHSWHU��+LV�WKH�WKURQH� 
$OOHOXLD��+LV�WKH�WULXPSK� 
����+LV�WKH�YLFWRU\�DORQH� 
+DUN��7KH�VRQJV�RI�SHDFHIXO�=LRQ 
����7KXQGHU�OLNH�D�PLJKW\�IORRG� 
´-HVXV�RXW�RI�HY·U\�QDWLRQ 
����+DV�UHGHHPHG�XV�E\�+LV�EORRG�µ 

 
3XEOLF�GRPDLQ 

� 
6WDQG��6XQGD\�RQO\� 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�

DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

� 



� 

 
 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
 
,QWURLW 3V�������–����DQWLSKRQ��3V������� 
:LWK�XSULJKW�KHDUW�KH�VKHS-�_�KHUGHG�WKHP
 
DQG�JXLGHG�WKHP�ZLWK�KLV�_�VNLOOIXO�KDQG� 
 

+H�FRPPDQGHG�WKH�_�VNLHV�DERYH
 
DQG�RSHQHG�WKH�GRRUV�RI�_�KHDYHQ� 
 

DQG�KH�UDLQHG�GRZQ�RQ�WKHP�PDQ-�_�QD�WR�HDW
 
DQG�JDYH�WKHP�WKH�JUDLQ�RI�_�KHDYHQ� 
 

0DQ�DWH�RI�WKH�EUHDG�RI�WKH�_�DQJHOV�
 
KH�VHQW�WKHP�IRRG�LQ�D-�_�EXQGDQFH� 
 

*ORU\�EH�WR�WKH�)DWKHU�DQG�_�WR�WKH�6RQ
 
DQG�WR�WKH�+RO\�_�6SLULW� 

DV�LW�ZDV�LQ�WKH�EH-�_�JLQQLQJ�
 
LV�QRZ��DQG�ZLOO�EH�IRUHYHU��_�$PHQ� 
 

:LWK�XSULJKW�KHDUW�KH�VKHS-�_�KHUGHG�WKHP
 
DQG�JXLGHG�WKHP�ZLWK�KLV�_�VNLOOIXO�KDQG� 
 

.\ULH � 
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*ORULD�LQ�([FHOVLV �/6%���� 
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6DOXWDWLRQ�DQG�&ROOHFW�RI�WKH�'D\  

P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�DOVR�ZLWK�\RX� 
� 
P  /HW�XV�SUD\� 

0HUFLIXO�)DWKHU��<RX�JDYH�<RXU�6RQ�-HVXV�DV�WKH�KHDYHQO\�EUHDG�RI�OLIH��*UDQW�XV�
IDLWK�WR�IHDVW�RQ�+LP�LQ�<RXU�:RUG�DQG�6DFUDPHQWV�WKDW�ZH�PD\�EH�QRXULVKHG�XQ�
WR�OLIH�HYHUODVWLQJ��WKURXJK�WKH�VDPH�-HVXV�&KULVW��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�
ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
6LW 
2OG�7HVWDPHQW�5HDGLQJ �([RGXV�����–�� 

�$QG�WKH�ZKROH�FRQJUHJDWLRQ�RI�WKH�SHRSOH�RI�,VUDHO�JUXPEOHG�DJDLQVW�0RVHV�DQG�
$DURQ�LQ�WKH�ZLOGHUQHVV���DQG�WKH�SHRSOH�RI�,VUDHO�VDLG�WR�WKHP��´:RXOG�WKDW�ZH�KDG�
GLHG�E\�WKH�KDQG�RI�WKH�/೹೼೮�LQ�WKH�ODQG�RI�(J\SW��ZKHQ�ZH�VDW�E\�WKH�PHDW�SRWV�DQG�
DWH�EUHDG�WR�WKH�IXOO��IRU�\RX�KDYH�EURXJKW�XV�RXW�LQWR�WKLV�ZLOGHUQHVV�WR�NLOO�WKLV�ZKROH�
DVVHPEO\�ZLWK�KXQJHU�µ 

�7KHQ�WKH�/೹೼೮�VDLG�WR�0RVHV��´%HKROG��,�DP�DERXW�WR�UDLQ�EUHDG�IURP�KHDYHQ�IRU�
\RX��DQG�WKH�SHRSOH�VKDOO�JR�RXW�DQG�JDWKHU�D�GD\·V�SRUWLRQ�HYHU\�GD\��WKDW�,�PD\�WHVW�
WKHP��ZKHWKHU�WKH\�ZLOO�ZDON�LQ�P\�ODZ�RU�QRW���2Q�WKH�VL[WK�GD\��ZKHQ�WKH\�SUHSDUH�
ZKDW�WKH\�EULQJ�LQ��LW�ZLOO�EH�WZLFH�DV�PXFK�DV�WKH\�JDWKHU�GDLO\�µ��6R�0RVHV�DQG�$DURQ�
VDLG�WR�DOO�WKH�SHRSOH�RI�,VUDHO��´$W�HYHQLQJ�\RX�VKDOO�NQRZ�WKDW�LW�ZDV�WKH�/೹೼೮�ZKR�
EURXJKW�\RX�RXW�RI�WKH�ODQG�RI�(J\SW���DQG�LQ�WKH�PRUQLQJ�\RX�VKDOO�VHH�WKH�JORU\�RI�
WKH�/೹೼೮��EHFDXVH�KH�KDV�KHDUG�\RXU�JUXPEOLQJ�DJDLQVW�WKH�/೹೼೮��)RU�ZKDW�DUH�ZH��
WKDW�\RX�JUXPEOH�DJDLQVW�XV"µ��$QG�0RVHV�VDLG��´:KHQ�WKH�/೹೼೮�JLYHV�\RX�LQ�WKH�
HYHQLQJ�PHDW�WR�HDW�DQG�LQ�WKH�PRUQLQJ�EUHDG�WR�WKH�IXOO��EHFDXVH�WKH�/೹೼೮�KDV�KHDUG�
\RXU�JUXPEOLQJ�WKDW�\RX�JUXPEOH�DJDLQVW�KLP—ZKDW�DUH�ZH"�<RXU�JUXPEOLQJ�LV�QRW�
DJDLQVW�XV�EXW�DJDLQVW�WKH�/೹೼೮�µ 

�7KHQ�0RVHV�VDLG�WR�$DURQ��´6D\�WR�WKH�ZKROH�FRQJUHJDWLRQ�RI�WKH�SHRSOH�RI�,VUDHO��
¶&RPH�QHDU�EHIRUH�WKH�/೹೼೮��IRU�KH�KDV�KHDUG�\RXU�JUXPEOLQJ�·µ���$QG�DV�VRRQ�DV�$D�
URQ�VSRNH�WR�WKH�ZKROH�FRQJUHJDWLRQ�RI�WKH�SHRSOH�RI�,VUDHO��WKH\�ORRNHG�WRZDUG�WKH�
ZLOGHUQHVV��DQG�EHKROG��WKH�JORU\�RI�WKH�/೹೼೮�DSSHDUHG�LQ�WKH�FORXG����$QG�WKH�/೹೼೮�
VDLG�WR�0RVHV����´,�KDYH�KHDUG�WKH�JUXPEOLQJ�RI�WKH�SHRSOH�RI�,VUDHO��6D\�WR�WKHP��¶$W�



� 

WZLOLJKW�\RX�VKDOO�HDW�PHDW��DQG�LQ�WKH�PRUQLQJ�\RX�VKDOO�EH�ILOOHG�ZLWK�EUHDG��7KHQ�
\RX�VKDOO�NQRZ�WKDW�,�DP�WKH�/೹೼೮�\RXU�*RG�·µ 

��,Q�WKH�HYHQLQJ�TXDLO�FDPH�XS�DQG�FRYHUHG�WKH�FDPS��DQG�LQ�WKH�PRUQLQJ�GHZ�OD\�
DURXQG�WKH�FDPS����$QG�ZKHQ�WKH�GHZ�KDG�JRQH�XS��WKHUH�ZDV�RQ�WKH�IDFH�RI�WKH�ZLO�
GHUQHVV�D�ILQH��IODNH-OLNH�WKLQJ��ILQH�DV�IURVW�RQ�WKH�JURXQG����:KHQ�WKH�SHRSOH�RI�,VUD�
HO�VDZ�LW��WKH\�VDLG�WR�RQH�DQRWKHU��´:KDW�LV�LW"µ�)RU�WKH\�GLG�QRW�NQRZ�ZKDW�LW�ZDV��
$QG�0RVHV�VDLG�WR�WKHP��´,W�LV�WKH�EUHDG�WKDW�WKH�/೹೼೮�KDV�JLYHQ�\RX�WR�HDW�� 
� 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 

(SLVWOH �(SKHVLDQV����–�� 
�,�WKHUHIRUH��D�SULVRQHU�IRU�WKH�/RUG��XUJH�\RX�WR�ZDON�LQ�D�PDQQHU�ZRUWK\�RI�WKH�

FDOOLQJ�WR�ZKLFK�\RX�KDYH�EHHQ�FDOOHG���ZLWK�DOO�KXPLOLW\�DQG�JHQWOHQHVV��ZLWK�SDWLHQFH��
EHDULQJ�ZLWK�RQH�DQRWKHU�LQ�ORYH���HDJHU�WR�PDLQWDLQ�WKH�XQLW\�RI�WKH�6SLULW�LQ�WKH�
ERQG�RI�SHDFH���7KHUH�LV�RQH�ERG\�DQG�RQH�6SLULW—MXVW�DV�\RX�ZHUH�FDOOHG�WR�WKH�RQH�
KRSH�WKDW�EHORQJV�WR�\RXU�FDOO—��RQH�/RUG��RQH�IDLWK��RQH�EDSWLVP���RQH�*RG�DQG�)D�
WKHU�RI�DOO��ZKR�LV�RYHU�DOO�DQG�WKURXJK�DOO�DQG�LQ�DOO���%XW�JUDFH�ZDV�JLYHQ�WR�HDFK�RQH�
RI�XV�DFFRUGLQJ�WR�WKH�PHDVXUH�RI�&KULVW·V�JLIW���7KHUHIRUH�LW�VD\V� 
´:KHQ�KH�DVFHQGHG�RQ�KLJK�KH�OHG�D�KRVW�RI�FDSWLYHV� 
DQG�KH�JDYH�JLIWV�WR�PHQ�µ 

��,Q�VD\LQJ��´+H�DVFHQGHG�µ�ZKDW�GRHV�LW�PHDQ�EXW�WKDW�KH�KDG�DOVR�GHVFHQGHG�LQWR�
WKH�ORZHU�SDUWV�RI�WKH�HDUWK"���+H�ZKR�GHVFHQGHG�LV�WKH�RQH�ZKR�DOVR�DVFHQGHG�IDU�
DERYH�DOO�WKH�KHDYHQV��WKDW�KH�PLJKW�ILOO�DOO�WKLQJV�����$QG�KH�JDYH�WKH�DSRVWOHV��WKH�
SURSKHWV��WKH�HYDQJHOLVWV��WKH�SDVWRUV�DQG�WHDFKHUV����WR�HTXLS�WKH�VDLQWV�IRU�WKH�ZRUN�
RI�PLQLVWU\��IRU�EXLOGLQJ�XS�WKH�ERG\�RI�&KULVW����XQWLO�ZH�DOO�DWWDLQ�WR�WKH�XQLW\�RI�WKH�
IDLWK�DQG�RI�WKH�NQRZOHGJH�RI�WKH�6RQ�RI�*RG��WR�PDWXUH�PDQKRRG��WR�WKH�PHDVXUH�RI�
WKH�VWDWXUH�RI�WKH�IXOOQHVV�RI�&KULVW����VR�WKDW�ZH�PD\�QR�ORQJHU�EH�FKLOGUHQ��WRVVHG�WR�
DQG�IUR�E\�WKH�ZDYHV�DQG�FDUULHG�DERXW�E\�HYHU\�ZLQG�RI�GRFWULQH��E\�KXPDQ�FXQQLQJ��
E\�FUDIWLQHVV�LQ�GHFHLWIXO�VFKHPHV����5DWKHU��VSHDNLQJ�WKH�WUXWK�LQ�ORYH��ZH�DUH�WR�JURZ�
XS�LQ�HYHU\�ZD\�LQWR�KLP�ZKR�LV�WKH�KHDG��LQWR�&KULVW����IURP�ZKRP�WKH�ZKROH�ERG\��
MRLQHG�DQG�KHOG�WRJHWKHU�E\�HYHU\�MRLQW�ZLWK�ZKLFK�LW�LV�HTXLSSHG��ZKHQ�HDFK�SDUW�LV�
ZRUNLQJ�SURSHUO\��PDNHV�WKH�ERG\�JURZ�VR�WKDW�LW�EXLOGV�LWVHOI�XS�LQ�ORYH� 
� 

A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

6WDQG��6XQGD\�RQO\� 
&RPPRQ�$OOHOXLD�DQG�9HUVH �/6%���� 

 



� 

 
 
 
 
 
 
+RO\�*RVSHO �-RKQ�����–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��-RKQ��WKH�VL[WK�FKDSWHU� � 

 
� 

��2Q�WKH�QH[W�GD\�WKH�FURZG�WKDW�UHPDLQHG�RQ�WKH�RWKHU�VLGH�RI�WKH�VHD�VDZ�WKDW�
WKHUH�KDG�EHHQ�RQO\�RQH�ERDW�WKHUH��DQG�WKDW�-HVXV�KDG�QRW�HQWHUHG�WKH�ERDW�ZLWK�KLV�
GLVFLSOHV��EXW�WKDW�KLV�GLVFLSOHV�KDG�JRQH�DZD\�DORQH����2WKHU�ERDWV�IURP�7LEHULDV�
FDPH�QHDU�WKH�SODFH�ZKHUH�WKH\�KDG�HDWHQ�WKH�EUHDG�DIWHU�WKH�/RUG�KDG�JLYHQ�WKDQNV��
��6R�ZKHQ�WKH�FURZG�VDZ�WKDW�-HVXV�ZDV�QRW�WKHUH��QRU�KLV�GLVFLSOHV��WKH\�WKHPVHOYHV�
JRW�LQWR�WKH�ERDWV�DQG�ZHQW�WR�&DSHUQDXP��VHHNLQJ�-HVXV� 

��:KHQ�WKH\�IRXQG�KLP�RQ�WKH�RWKHU�VLGH�RI�WKH�VHD��WKH\�VDLG�WR�KLP��´5DEEL��ZKHQ�
GLG�\RX�FRPH�KHUH"µ���-HVXV�DQVZHUHG�WKHP��´7UXO\��WUXO\��,�VD\�WR�\RX��\RX�DUH�VHHNLQJ�
PH��QRW�EHFDXVH�\RX�VDZ�VLJQV��EXW�EHFDXVH�\RX�DWH�\RXU�ILOO�RI�WKH�ORDYHV����'R�QRW�
ODERU�IRU�WKH�IRRG�WKDW�SHULVKHV��EXW�IRU�WKH�IRRG�WKDW�HQGXUHV�WR�HWHUQDO�OLIH��ZKLFK�
WKH�6RQ�RI�0DQ�ZLOO�JLYH�WR�\RX��)RU�RQ�KLP�*RG�WKH�)DWKHU�KDV�VHW�KLV�VHDO�µ���7KHQ�
WKH\�VDLG�WR�KLP��´:KDW�PXVW�ZH�GR��WR�EH�GRLQJ�WKH�ZRUNV�RI�*RG"µ���-HVXV�DQVZHUHG�
WKHP��´7KLV�LV�WKH�ZRUN�RI�*RG��WKDW�\RX�EHOLHYH�LQ�KLP�ZKRP�KH�KDV�VHQW�µ���6R�WKH\�
VDLG�WR�KLP��´7KHQ�ZKDW�VLJQ�GR�\RX�GR��WKDW�ZH�PD\�VHH�DQG�EHOLHYH�\RX"�:KDW�ZRUN�
GR�\RX�SHUIRUP"���2XU�IDWKHUV�DWH�WKH�PDQQD�LQ�WKH�ZLOGHUQHVV��DV�LW�LV�ZULWWHQ��¶+H�
JDYH�WKHP�EUHDG�IURP�KHDYHQ�WR�HDW�·µ���-HVXV�WKHQ�VDLG�WR�WKHP��´7UXO\��WUXO\��,�VD\�WR�
\RX��LW�ZDV�QRW�0RVHV�ZKR�JDYH�\RX�WKH�EUHDG�IURP�KHDYHQ��EXW�P\�)DWKHU�JLYHV�\RX�
WKH�WUXH�EUHDG�IURP�KHDYHQ����)RU�WKH�EUHDG�RI�*RG�LV�KH�ZKR�FRPHV�GRZQ�IURP�
KHDYHQ�DQG�JLYHV�OLIH�WR�WKH�ZRUOG�µ���7KH\�VDLG�WR�KLP��´6LU��JLYH�XV�WKLV�EUHDG�DOZD\V�µ�
��-HVXV�VDLG�WR�WKHP��´,�DP�WKH�EUHDG�RI�OLIH��ZKRHYHU�FRPHV�WR�PH�VKDOO�QRW�KXQJHU��
DQG�ZKRHYHU�EHOLHYHV�LQ�PH�VKDOO�QHYHU�WKLUVW�� 
� 
P 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG� � 



� 

 
 

6LW 
6HUPRQ�+\PQ�������*XLGH�0H��2�7KRX�*UHDW�5HGHHPHU 

 

 

 

 

 
 
3XEOLF�GRPDLQ 

 

6HUPRQ�a�3DVWRU�:DJQHU� 
 
6WDQG��6XQGD\�RQO\� 
$SRVWOHV·�&UHHG  



�� 

C ,�EHOLHYH�LQ�*RG��WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK� 
$QG�LQ�-HVXV�&KULVW��+LV�RQO\�6RQ��RXU�/RUG� 
�����ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� 
�����ERUQ�RI�WKH�YLUJLQ�0DU\� 
�����VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
�����ZDV�FUXFLILHG��GLHG�DQG�ZDV�EXULHG� 
�����+H�GHVFHQGHG�LQWR�KHOO� 
�����7KH�WKLUG�GD\�+H�URVH�DJDLQ�IURP�WKH�GHDG� 
�����+H�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�$OPLJKW\� 
�����)URP�WKHQFH�+H�ZLOO�FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG� 
 
 
,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�KRO\�&KULVWLDQ�&KXUFK� 
�����WKH�FRPPXQLRQ�RI�VDLQWV� 
�����WKH�IRUJLYHQHVV�RI�VLQV� 
�����WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 
�����DQG�WKH�OLIH�T HYHUODVWLQJ��$PHQ� 

 
3UD\HU�RI�WKH�&KXUFK 
 
6LW 
2IIHULQJ 
 
6WDQG��6XQGD\�RQO\� 
2IIHUWRU\ � 

 

 

 



�� 

 

 

 
 

6HUYLFH�RI�WKH�6DFUDPHQW 
3UHIDFH � 

    P    7KH�/RUG�EH�ZLWK�\RX� 

 
  
   P    /LIW�XS�\RXU�KHDUWV 

 
 
 
    P    /HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 

 
 
P ,W�LV�WUXO\�JRRG��ULJKW��DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�

WKDQNV�WR�<RX��KRO\�/RUG��DOPLJKW\�)DWKHU��HYHUODVWLQJ�*RG��WKURXJK�-HVXV�&KULVW��
RXU�/RUG��ZKR�RQ�WKLV�GD\�RYHUFDPH�GHDWK�DQG�WKH�JUDYH�DQG�E\�+LV�JORULRXV�UHV�



�� 

XUUHFWLRQ�RSHQHG�WR�XV�WKH�ZD\�RI�HYHUODVWLQJ�OLIH���7KHUHIRUH�ZLWK�DQJHOV�DQG�
DUFKDQJHOV�DQG�ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�<RXU�JORUL�
RXV�QDPH��HYHUPRUH�SUDLVLQJ�<RX�DQG�VD\LQJ� 

 
6DQFWXV � 

 

 

 

 
 

3UD\HU�RI�7KDQNVJLYLQJ � 
P %OHVVHG�DUH�<RX��/RUG�RI�KHDYHQ�DQG�HDUWK��IRU�<RX�KDYH�KDG�PHUF\�RQ�WKRVH�

ZKRP�<RX�FUHDWHG�DQG�VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�RXU�IOHVK�WR�EHDU�RXU�VLQ�
DQG�EH�RXU�6DYLRU��:LWK�UHSHQWDQW�MR\�ZH�UHFHLYH�WKH�VDOYDWLRQ�DFFRPSOLVKHG�IRU�
XV�E\�WKH�DOO-DYDLOLQJ�VDFULILFH�RI�+LV�ERG\�DQG�+LV�EORRG�RQ�WKH�FURVV��� 
� 
*DWKHUHG�LQ�WKH�QDPH�DQG�WKH�UHPHPEUDQFH�RI�-HVXV��ZH�EHJ�<RX��2�/RUG��WR�IRU�
JLYH��UHQHZ��DQG�VWUHQJWKHQ�XV�ZLWK�<RXU�:RUG�DQG�6SLULW��*UDQW�XV�IDLWKIXOO\�WR�
HDW�+LV�ERG\�DQG�GULQN�+LV�EORRG�DV�+H�ELGV�XV�GR�LQ�+LV�RZQ�WHVWDPHQW���*DWKHU�
XV�WRJHWKHU��ZH�SUD\��IURP�WKH�HQGV�RI�WKH�HDUWK�WR�FHOHEUDWH�ZLWK�DOO�WKH�IDLWKIXO�
WKH�PDUULDJH�IHDVW�RI�WKH�/DPE�LQ�+LV�NLQJGRP��ZKLFK�KDV�QR�HQG���*UDFLRXVO\�UH�
FHLYH�RXU�SUD\HUV��GHOLYHU�DQG�SUHVHUYH�XV��7R�<RX�DORQH��2�)DWKHU��EH�DOO�JORU\��
KRQRU��DQG�ZRUVKLS��ZLWK�WKH�6RQ�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
/RUG
V�3UD\HU � 

P /RUG��UHPHPEHU�XV�LQ�<RXU�NLQJGRP�DQG�WHDFK�XV�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 



�� 

�����KDOORZHG�EH�7K\�QDPH� 
�����7K\�NLQJGRP�FRPH� 
�����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 

�����������JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
�����DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
�����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
������EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 
 

7KH�:RUGV�RI�2XU�/RUG � 
P 2XU�/RUG�-HVXV�&KULVW��RQ�WKH�QLJKW�ZKHQ�+H�ZDV�EHWUD\HG��WRRN�EUHDG��DQG�ZKHQ�

+H�KDG�JLYHQ�WKDQNV��+H�EURNH�LW�DQG�JDYH�LW�WR�WKH�GLVFLSOHV�DQG�VDLG��´7DNH��HDW��
WKLV�LV�0\�T�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX��7KLV�GR�LQ�UHPHPEUDQFH�RI�0H�µ 
 
 

������,Q�WKH�VDPH�ZD\�DOVR�+H�WRRN�WKH�FXS�DIWHU�VXSSHU��DQG�ZKHQ�+H�KDG�JLYHQ�
WKDQNV��+H�JDYH�LW�WR�WKHP��VD\LQJ��´'ULQN�RI�LW��DOO�RI�\RX��WKLV�FXS�LV�WKH�QHZ�WHVWD�
PHQW�LQ�0\�T�EORRG��ZKLFK�LV�VKHG�IRU�\RX�IRU�WKH�IRUJLYHQHVV�RI�VLQV��7KLV�GR��DV�
RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�µ 

 
3D[�'RPLQL � 

 

 
 
$JQXV�'HL � 

 

 



�� 

 

 
 
6LW 

'LVWULEXWLRQ 
 
 
 
 
$�:25'�$%287�+2/<�&20081,21�����7RGD\�ZH�FHOHEUDWH�WKH�+RO\�%OHVVHG�6DFUD�
PHQW�RI�WKH�$OWDU���:H�MR\IXOO\�UHFHLYH�RXU�GHDU�/RUG·V�%RG\�DQG�%ORRG�WKURXJK�WKH�
EUHDG�DQG�ZLQH��IRU�WKH�IRUJLYHQHVV�RI�VLQV��OLIH��DQG�VDOYDWLRQ���7KRVH�ZKR�FHOHEUDWH�WKLV�
6DFUDPHQW�ZLWK�XV�JLYH�SXEOLF�FRQIHVVLRQ�WKDW�WKH\�DUH�RQH�ZLWK�XV�LQ�RXU�GRFWULQHV�DQG�
EHOLHIV��:H�VHHN�WR�EH�REHGLHQW�WR�WKH�DGPRQLWLRQ�RI�6W��3DXO�ZKR�VSHDNV�IRU�&KULVW�
FRQFHUQLQJ�WKH�SURSHU�DGPLQLVWUDWLRQ�DQG�UHFHSWLRQ�RI�WKLV�JLIW�RI�OLIH�DQG�IRU�WKH�VSLU�
LWXDO�ZHOIDUH�RI�WKRVH�ZKR�UHFHLYH�WKLV�6DFUDPHQW���:H�DVN�WKDW�DQ\RQH�ZLVKLQJ�WR�SDU�
WDNH�RI�WKH�FRPPXQLRQ�ZKR�LV�QRW�\HW�D�FRQILUPHG�PHPEHU�RI�WKLV�FRQJUHJDWLRQ�RU�DQ�
RWKHU�FRQJUHJDWLRQ�RI�WKH�/XWKHUDQ�&KXUFK�–�0LVVRXUL�6\QRG��WR�SOHDVH�VSHDN�WR�WKH�
3$6725�RU�DQ�(/'(5��SULRU�WR�WKH�ZRUVKLS�VHUYLFH���� 
 

'LVWULEXWLRQ�+\PQ�������&KLHI�RI�6LQQHUV�7KRXJK�,�%H 

 

 



�� 

 

 
 
3XEOLF�GRPDLQ 
�������)DEHU�0XVLF�/WG��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 

 

 

'LVWULEXWLRQ�+\PQ�������(DW�7KLV�%UHDG 

 

 

 

 

 



�� 

 

 
 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
�������$WHOLHUV�HW�3UHVVHV�GH�7DL]p��7DL]p�&RPPXQLW\��)UDQFH��DGPLQ��*,$�3XEOLFDWLRQV��,QF��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR��
���������� 

 

 

 

 

 

 

 
'LVWULEXWLRQ�+\PQ�������7KH�&KXUFK
V�2QH�)RXQGDWLRQ  

 

 

 



�� 

 
 
� <HW�VKH�RQ�HDUWK�KDV�XQLRQ 

����:LWK�*RG��WKH�7KUHH�LQ�2QH� 
$QG�P\VWLF�VZHHW�FRPPXQLRQ 
����:LWK�WKRVH�ZKRVH�UHVW�LV�ZRQ� 
2�EOHVVqG�KHDY·QO\�FKRUXV� 
����/RUG��VDYH�XV�E\�<RXU�JUDFH 
7KDW�ZH��OLNH�VDLQWV�EHIRUH�XV� 
����0D\�VHH�<RX�IDFH�WR�IDFH� 

 
3XEOLF�GRPDLQ 

 
 
 
 
 
 
 
 
6WDQG��6XQGD\�RQO\� 
3RVW-&RPPXQLRQ�&DQWLFOH 
7KDQN�WKH�/RUG �/6%���� 

 

 

 



�� 

 
 
3RVW-&RPPXQLRQ�&ROOHFW  

A /HW�XV�SUD\� 
�������2�*RG�WKH�)DWKHU��WKH�IRXQWDLQ�DQG�VRXUFH�RI�DOO�JRRGQHVV��ZKR�LQ�ORYLQJ-NLQGQHVV�

VHQW�<RXU�RQO\-EHJRWWHQ�6RQ�LQWR�WKH�IOHVK��ZH�WKDQN�<RX�WKDW�IRU�+LV�VDNH�<RX�
KDYH�JLYHQ�XV�SDUGRQ�DQG�SHDFH�LQ�WKLV�6DFUDPHQW��DQG�ZH�DVN�<RX�QRW�WR�IRUVDNH�
<RXU�FKLOGUHQ�EXW�DOZD\V�WR�UXOH�RXU�KHDUWV�DQG�PLQGV�E\�<RXU�+RO\�6SLULW�WKDW�ZH�
PD\�EH�HQDEOHG�FRQVWDQWO\�WR�VHUYH�<RX��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��
ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU�� 

C $PHQ� 
 
 
 
 
 
 
 
 
%HQHGLFWLRQ � 

P 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX� 
7KH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX 
�����DQG�EH�JUDFLRXV�WR�\RX� 
7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�DQG�T JLYH�\RX�SHDFH�

 
 

6LW 
'LVPLVVDO�+\PQ������$W�WKH�/DPE
V�+LJK�)HDVW�:H�6LQJ 



�� 

 

 

 
 
� 0LJKW\�9LFWLP�IURP�WKH�VN\� 

+HOO·V�ILHUFH�SRZ·UV�EHQHDWK�<RX�OLH� 
<RX�KDYH�FRQTXHUHG�LQ�WKH�ILJKW� 
<RX�KDYH�EURXJKW�XV�OLIH�DQG�OLJKW� 
����$OOHOXLD� 

 
 
 
 
 
� 1RZ�QR�PRUH�FDQ�GHDWK�DSSDOO� 

1RZ�QR�PRUH�WKH�JUDYH�HQWKUDOO� 
<RX�KDYH�RSHQHG�SDUDGLVH� 
$QG�<RXU�VDLQWV�LQ�<RX�VKDOO�ULVH� 
����$OOHOXLD� 

 
� (DVWHU�WULXPSK��(DVWHU�MR\� 

7KLV�DORQH�FDQ�VLQ�GHVWUR\� 
)URP�VLQ·V�SRZ·U��/RUG��VHW�XV�IUHH� 
1HZERUQ�VRXOV�LQ�<RX�WR�EH� 
����$OOHOXLD� 

 
� )DWKHU��ZKR�WKH�FURZQ�VKDOO�JLYH� 

6DYLRU��E\�ZKRVH�GHDWK�ZH�OLYH� 
6SLULW��JXLGH�WKURXJK�DOO�RXU�GD\V� 
7KUHH�LQ�2QH��<RXU�QDPH�ZH�SUDLVH� 



�� 

����$OOHOXLD� 
 
3XEOLF�GRPDLQ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


