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6WDQG 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

 
P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 
P ,I�ZH�VD\�ZH�KDYH�QR�VLQ��ZH�GHFHLYH�RXUVHOYHV��DQG�WKH�WUXWK�LV�QRW�LQ�XV� 
C %XW�LI�ZH�FRQIHVV�RXU�VLQV��*RG��ZKR�LV�IDLWKIXO�DQG�MXVW��ZLOO�IRUJLYH�RXU�VLQV�

DQG�FOHDQVH�XV�IURP�DOO�XQULJKWHRXVQHVV� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
 
P /HW�XV�WKHQ�FRQIHVV�RXU�VLQV�WR�*RG�RXU�)DWKHU� 
C 0RVW�PHUFLIXO�*RG��ZH�FRQIHVV�WKDW�ZH�DUH�E\�QDWXUH�VLQIXO�DQG�XQFOHDQ��:H�

KDYH�VLQQHG�DJDLQVW�<RX�LQ�WKRXJKW��ZRUG��DQG�GHHG��E\�ZKDW�ZH�KDYH�GRQH�
DQG�E\�ZKDW�ZH�KDYH�OHIW�XQGRQH��:H�KDYH�QRW�ORYHG�<RX�ZLWK�RXU�ZKROH�
KHDUW��ZH�KDYH�QRW�ORYHG�RXU�QHLJKERUV�DV�RXUVHOYHV��:H�MXVWO\�GHVHUYH�<RXU�
SUHVHQW�DQG�HWHUQDO�SXQLVKPHQW��)RU�WKH�VDNH�RI�<RXU�6RQ��-HVXV�&KULVW��KDYH�
PHUF\�RQ�XV��)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV��VR�WKDW�ZH�PD\�GHOLJKW�LQ�
<RXU�ZLOO�DQG�ZDON�LQ�<RXU�ZD\V�WR�WKH�JORU\�RI�<RXU�KRO\�QDPH��$PHQ� 

 
P $OPLJKW\�*RG�LQ�+LV�PHUF\�KDV�JLYHQ�+LV�6RQ�WR�GLH�IRU�\RX�DQG�IRU�+LV�VDNH�IRU�

JLYHV�\RX�DOO�\RXU�VLQV��$V�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�&KULVW��DQG�E\�+LV�DX�
WKRULW\��,�WKHUHIRUH�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�
6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
 
L 2�/RUG��RSHQ�P\�OLSV� 
C DQG�P\�PRXWK�ZLOO�GHFODUH�<RXU�SUDLVH� 
 
 
L 0DNH�KDVWH��2�*RG��WR�GHOLYHU�PH� 
C PDNH�KDVWH�WR�KHOS�PH��2�/RUG� 
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$QWLSKRQ 

L %OHVVHG�EH�*RG��WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW� 
C 2�FRPH��OHW�XV�ZRUVKLS�+LP� 
 

9HQLWH   
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L %OHVVHG�EH�*RG��WKH�)DWKHU��WKH�6RQ��DQG�WKH�+RO\�6SLULW� 
C 2�FRPH��OHW�XV�ZRUVKLS�+LP� 
 

6LW 
3VDOP �3VDOP����DQWLSKRQ��Y���� 

�%OHVVqG�LV�WKH�PDQ 
ZKR�ZDONV�QRW�LQ�WKH�FRXQVHO�RI�WKH�_�ZLFNHG� 

QRU�VWDQGV�LQ�WKH�ZD\�RI�VLQQHUV� 
QRU�VLWV�LQ�WKH�VHDW�RI�_�VFRIIHUV� 

�EXW�KLV�GHOLJKW�LV�LQ�WKH�ODZ�_�RI�WKH�/ംഅ� 
DQG�RQ�KLV�ODZ�KH�PHGLWDWHV�_�GD\�DQG�QLJKW� 

�+H�LV�OLNH�D�WUHH 
SODQWHG�E\�VWUHDPV�RI�ZDWHU 

WKDW�\LHOGV�LWV�IUXLW�LQ�LWV�VHDVRQ� 
DQG�LWV�OHDI�GRHV�QRW�_�ZLWKHU� 

,Q�DOO�WKDW�KH�GRHV��KH�_�SURVSHUV� 

�7KH�ZLFNHG�_�DUH�QRW�VR� 
EXW�DUH�OLNH�FKDII�WKDW�WKH�ZLQG�_�GULYHV�DZD\� 

�7KHUHIRUH�WKH�ZLFNHG�ZLOO�QRW�VWDQG�LQ�WKH�_�MXGJPHQW� 
QRU�VLQQHUV�LQ�WKH�FRQJUHJDWLRQ�RI�WKH�_�ULJKWHRXV� 

�IRU�WKH�/ംഅ�NQRZV�WKH�ZD\�RI�WKH�_�ULJKWHRXV� 
EXW�WKH�ZD\�RI�WKH�ZLFNHG�ZLOO�_�SHULVK� 
 

2OG�7HVWDPHQW�5HDGLQJ �(]HNLHO������–�� 
��7KXV�VD\V�WKH�/RUG�*೮��´,�P\VHOI�ZLOO�WDNH�D�VSULJ�IURP�WKH�ORIW\�WRS�RI�WKH�FHGDU�

DQG�ZLOO�VHW�LW�RXW��,�ZLOO�EUHDN�RII�IURP�WKH�WRSPRVW�RI�LWV�\RXQJ�WZLJV�D�WHQGHU�RQH��
DQG�,�P\VHOI�ZLOO�SODQW�LW�RQ�D�KLJK�DQG�ORIW\�PRXQWDLQ����2Q�WKH�PRXQWDLQ�KHLJKW�RI�
,VUDHO�ZLOO�,�SODQW�LW��WKDW�LW�PD\�EHDU�EUDQFKHV�DQG�SURGXFH�IUXLW�DQG�EHFRPH�D�QREOH�
FHGDU��$QG�XQGHU�LW�ZLOO�GZHOO�HYHU\�NLQG�RI�ELUG��LQ�WKH�VKDGH�RI�LWV�EUDQFKHV�ELUGV�RI�
HYHU\�VRUW�ZLOO�QHVW����$QG�DOO�WKH�WUHHV�RI�WKH�ILHOG�VKDOO�NQRZ�WKDW�,�DP�WKH�/೮��,�
EULQJ�ORZ�WKH�KLJK�WUHH��DQG�PDNH�KLJK�WKH�ORZ�WUHH��GU\�XS�WKH�JUHHQ�WUHH��DQG�PDNH�
WKH�GU\�WUHH�IORXULVK��,�DP�WKH�/೮��,�KDYH�VSRNHQ��DQG�,�ZLOO�GR�LW�µ 
 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 



� 

 
(SLVWOH ���&RULQWKLDQV����–�� 

�)RU�ZH�NQRZ�WKDW�LI�WKH�WHQW��ZKLFK�LV�RXU�HDUWKO\�KRPH��LV�GHVWUR\HG��ZH�KDYH�D�
EXLOGLQJ�IURP�*RG��D�KRXVH�QRW�PDGH�ZLWK�KDQGV��HWHUQDO�LQ�WKH�KHDYHQV���)RU�LQ�WKLV�
WHQW�ZH�JURDQ��ORQJLQJ�WR�SXW�RQ�RXU�KHDYHQO\�GZHOOLQJ���LI�LQGHHG�E\�SXWWLQJ�LW�RQ�ZH�
PD\�QRW�EH�IRXQG�QDNHG���)RU�ZKLOH�ZH�DUH�VWLOO�LQ�WKLV�WHQW��ZH�JURDQ��EHLQJ�EXU�
GHQHG—QRW�WKDW�ZH�ZRXOG�EH�XQFORWKHG��EXW�WKDW�ZH�ZRXOG�EH�IXUWKHU�FORWKHG��VR�
WKDW�ZKDW�LV�PRUWDO�PD\�EH�VZDOORZHG�XS�E\�OLIH���+H�ZKR�KDV�SUHSDUHG�XV�IRU�WKLV�
YHU\�WKLQJ�LV�*RG��ZKR�KDV�JLYHQ�XV�WKH�6SLULW�DV�D�JXDUDQWHH� 

�6R�ZH�DUH�DOZD\V�RI�JRRG�FRXUDJH��:H�NQRZ�WKDW�ZKLOH�ZH�DUH�DW�KRPH�LQ�WKH�ERG\�
ZH�DUH�DZD\�IURP�WKH�/RUG���IRU�ZH�ZDON�E\�IDLWK��QRW�E\�VLJKW���<HV��ZH�DUH�RI�JRRG�
FRXUDJH��DQG�ZH�ZRXOG�UDWKHU�EH�DZD\�IURP�WKH�ERG\�DQG�DW�KRPH�ZLWK�WKH�/RUG���6R�
ZKHWKHU�ZH�DUH�DW�KRPH�RU�DZD\��ZH�PDNH�LW�RXU�DLP�WR�SOHDVH�KLP����)RU�ZH�PXVW�DOO�
DSSHDU�EHIRUH�WKH�MXGJPHQW�VHDW�RI�&KULVW��VR�WKDW�HDFK�RQH�PD\�UHFHLYH�ZKDW�LV�GXH�
IRU�ZKDW�KH�KDV�GRQH�LQ�WKH�ERG\��ZKHWKHU�JRRG�RU�HYLO� 

 
L 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
6WDQG 
+RO\�*RVSHO �0DUN�����–�� 

P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��0DUN��WKH�IRXUWK�FKDSWHU� 
C *ORU\�WR�<RX��2�/RUG� 
� 

��$QG�-HVXV�VDLG��´7KH�NLQJGRP�RI�*RG�LV�DV�LI�D�PDQ�VKRXOG�VFDWWHU�VHHG�RQ�WKH�
JURXQG����+H�VOHHSV�DQG�ULVHV�QLJKW�DQG�GD\��DQG�WKH�VHHG�VSURXWV�DQG�JURZV��KH�
NQRZV�QRW�KRZ����7KH�HDUWK�SURGXFHV�E\�LWVHOI��ILUVW�WKH�EODGH��WKHQ�WKH�HDU��WKHQ�WKH�
IXOO�JUDLQ�LQ�WKH�HDU����%XW�ZKHQ�WKH�JUDLQ�LV�ULSH��DW�RQFH�KH�SXWV�LQ�WKH�VLFNOH��EHFDXVH�
WKH�KDUYHVW�KDV�FRPH�µ 

��$QG�KH�VDLG��´:LWK�ZKDW�FDQ�ZH�FRPSDUH�WKH�NLQJGRP�RI�*RG��RU�ZKDW�SDUDEOH�
VKDOO�ZH�XVH�IRU�LW"���,W�LV�OLNH�D�JUDLQ�RI�PXVWDUG�VHHG��ZKLFK��ZKHQ�VRZQ�RQ�WKH�
JURXQG��LV�WKH�VPDOOHVW�RI�DOO�WKH�VHHGV�RQ�HDUWK����\HW�ZKHQ�LW�LV�VRZQ�LW�JURZV�XS�DQG�
EHFRPHV�ODUJHU�WKDQ�DOO�WKH�JDUGHQ�SODQWV�DQG�SXWV�RXW�ODUJH�EUDQFKHV��VR�WKDW�WKH�
ELUGV�RI�WKH�DLU�FDQ�PDNH�QHVWV�LQ�LWV�VKDGH�µ 

��:LWK�PDQ\�VXFK�SDUDEOHV�KH�VSRNH�WKH�ZRUG�WR�WKHP��DV�WKH\�ZHUH�DEOH�WR�KHDU�LW��
��+H�GLG�QRW�VSHDN�WR�WKHP�ZLWKRXW�D�SDUDEOH��EXW�SULYDWHO\�WR�KLV�RZQ�GLVFLSOHV�KH�
H[SODLQHG�HYHU\WKLQJ� 
 
P 2�/RUG��KDYH�PHUF\�XSRQ�XV� 
C 7KDQNV�EH�WR�*RG� 

 
1LFHQH�&UHHG  

C ,�EHOLHYH�LQ�RQH�*RG� 



� 

�����WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK 
�����DQG�RI�DOO�WKLQJV�YLVLEOH�DQG�LQYLVLEOH�� 
$QG�LQ�RQH�/RUG�-HVXV�&KULVW� 
�����WKH�RQO\-EHJRWWHQ�6RQ�RI�*RG� 
�����EHJRWWHQ�RI�+LV�)DWKHU�EHIRUH�DOO�ZRUOGV� 
�����*RG�RI�*RG��/LJKW�RI�/LJKW� 
�����YHU\�*RG�RI�YHU\�*RG� 
�����EHJRWWHQ��QRW�PDGH� 
�����EHLQJ�RI�RQH�VXEVWDQFH�ZLWK�WKH�)DWKHU� 
�����E\�ZKRP�DOO�WKLQJV�ZHUH�PDGH� 
�����ZKR�IRU�XV�PHQ�DQG�IRU�RXU�VDOYDWLRQ�FDPH�GRZQ�IURP�KHDYHQ 
�����DQG�ZDV�LQFDUQDWH�E\�WKH�+RO\�6SLULW�RI�WKH�YLUJLQ�0DU\ 
�����DQG�ZDV�PDGH�PDQ� 
�����DQG�ZDV�FUXFLILHG�DOVR�IRU�XV�XQGHU�3RQWLXV�3LODWH� 
�����+H�VXIIHUHG�DQG�ZDV�EXULHG� 
�����$QG�WKH�WKLUG�GD\�+H�URVH�DJDLQ�DFFRUGLQJ�WR�WKH�6FULSWXUHV 
����������DQG�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU�� 
�����$QG�+H�ZLOO�FRPH�DJDLQ�ZLWK�JORU\�WR�MXGJH�ERWK�WKH�OLYLQJ�DQG�WKH�GHDG� 
�����ZKRVH�NLQJGRP�ZLOO�KDYH�QR�HQG� 
$QG�,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�/RUG�DQG�JLYHU�RI�OLIH� 
�����ZKR�SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ� 
�����ZKR�ZLWK�WKH�)DWKHU�DQG�WKH�6RQ�WRJHWKHU�LV�ZRUVKLSHG�DQG�JORULILHG� 
�����ZKR�VSRNH�E\�WKH�SURSKHWV�� 
�����$QG�,�EHOLHYH�LQ�RQH�KRO\�&KULVWLDQ�DQG�DSRVWROLF�&KXUFK������ 
�����,�DFNQRZOHGJH�RQH�%DSWLVP�IRU�WKH�UHPLVVLRQ�RI�VLQV� 
�����DQG�,�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG 
�����DQG�WKH�OLIH�T RI�WKH�ZRUOG�WR�FRPH��$PHQ� 

 
5HVSRQVRU\ 
&RPPRQ �/6%���� 

L )RUHYHU��2�ORUG��<RXU�:RUG�LV�ILUPO\�VHW�LQ�WKH�KHDYHQV� 
L %OHVVHG�DUH�WKRVH�ZKR�KHDU�WKH�:RUG�RI�*RG�DQG�NHHS�LW� 
L *ORU\�EH�WR�WKH�)DWKHU�DQG�WR�WKH�6RQ�DQG�WR�WKH�+RO\�6SLULW� 
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6LW 
6HUPRQ�+\PQ���������2�*RG��2�/RUG�RI�+HDYHQ�DQG�(DUWK  
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�������$XJVEXUJ�)RUWUHVV��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 

6HUPRQ�—�3DVWRU�:DJQHU�� 
 
3UD\HU�+\PQ�������:H�3UDLVH�<RX�DQG�$FNQRZOHGJH�<RX��2�*RG  
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�������6WHSKHQ�3��6WDUNH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR��������������3XEOLF�GRPDLQ 

� 
2IIHULQJ 
 
6WDQG 
.\ULH   

 
 
/RUG
V�3UD\HU � 

L 7DXJKW�E\�RXU�/RUG�DQG�WUXVWLQJ�LQ�+LV�SURPLVHV��ZH�DUH�EROG�WR�SUD\� 
C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 

�����KDOORZHG�EH�WK\�QDPH� 
�����7K\�NLQJGRP�FRPH� 

 �����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG���� 

��  ��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
����EXW�GHOLYHU�XV�IURP�HYLO� 
)RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU��
$PHQ� 

 
&ROOHFWV 

P 2�/RUG��KHDU�P\�SUD\HU� 
C $QG�OHW�P\�FU\�FRPH�WR�<RX� 
 



�� 

 
&ROOHFW�RI�WKH�'D\  

P  /HW�XV�SUD\� 
%OHVVHG�/RUG��VLQFH�<RX�KDYH�FDXVHG�DOO�+RO\�6FULSWXUHV�WR�EH�ZULWWHQ�IRU�RXU�OHDUQ�
LQJ��JUDQW�WKDW�ZH�PD\�VR�KHDU�WKHP��UHDG��PDUN��OHDUQ��DQG�LQZDUGO\�GLJHVW�WKHP�
WKDW�ZH�PD\�HPEUDFH�DQG�HYHU�KROG�IDVW�WKH�EOHVVHG�KRSH�RI�HYHUODVWLQJ�OLIH��
WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�
+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C  $PHQ� 
 

$GGLWLRQDO�&ROOHFWV�RI�,QWHUFHVVLRQ�DQG�7KDQNVJLYLQJ 
 
 
 
 
/XWKHU·V�0RUQLQJ�3UD\HU 

C ,�WKDQN�<RX��P\�KHDYHQO\�)DWKHU��WKURXJK�-HVXV�&KULVW��<RXU�GHDU�VRQ��WKDW�
<RX�KDYH�NHSW�PH�WKLV�QLJKW�IURP�DOO�KDUP�DQG�GDQJHU��DQG�,�SUD\�WKDW�<RX�
ZRXOG�NHHS�PH�WKLV�GD\�DOVR�IURP�VLQ�DQG�HYHU\�HYLO��WKDW�DOO�P\�GRLQJV�DQG�
OLIH�PD\�SOHDVH�<RX��)RU�LQWR�<RXU�KDQGV�,�FRPPHQG�P\VHOI��P\�ERG\�DQG�
VRXO��DQG�DOO�WKLQJV��/HW�<RXU�KRO\�DQJHO�EH�ZLWK�PH��WKDW�WKH�HYLO�IRH�PD\�
KDYH�QR�SRZHU�RYHU�PH� 

 $PHQ� 
 

&ROOHFW�IRU�*UDFH  
P 2�/RUG��RXU�KHDYHQO\�)DWKHU��DOPLJKW\�DQG�HYHUODVWLQJ�*RG��<RX�KDYH�VDIHO\�

EURXJKW�XV�WR�WKH�EHJLQQLQJ�RI�WKLV�GD\��'HIHQG�XV�LQ�WKH�VDPH�ZLWK�<RXU�PLJKW\�
SRZHU�DQG�JUDQW�WKDW�WKLV�GD\�ZH�IDOO�LQWR�QR�VLQ��QHLWKHU�UXQ�LQWR�DQ\�NLQG�RI�GDQ�
JHU��EXW�WKDW�DOO�RXU�GRLQJV��EHLQJ�RUGHUHG�E\�<RXU�JRYHUQDQFH��PD\�EH�ULJKWHRXV�
LQ�<RXU�VLJKW��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�
<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 

%HQHGLFDPXV � 
P /HW�XV�EOHVV�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
 

%HQHGLFWLRQ � 
P 7KH�JUDFH�RI�RXU�/RUG�T�-HVXV�&KULVW�DQG�WKH�ORYH�RI�*RG�WKH�)DWKHU�DQG�WKH�FRP�

PXQLRQ�RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 



�� 

C  $PHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
'LVPLVVDO�+\PQ�������&RPH��<H�7KDQNIXO�3HRSOH��&RPH 

 

 

 



�� 

 
 
3XEOLF�GRPDLQ 
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