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6WDQG��6XQGD\�RQO\� 
7KH�VLJQ�RI�WKH�FURVV�PD\�EH�PDGH�E\�DOO�LQ�UHPHPEUDQFH�RI�WKHLU�%DSWLVP� 

P ,Q�WKH�QDPH�RI�WKH�)DWKHU�DQG�RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 
C $PHQ� 
 

&RQIHVVLRQ�DQG�$EVROXWLRQ 
P %HORYHG�LQ�WKH�/RUG��/HW�XV�GUDZ�QHDU�ZLWK�D�WUXH�KHDUW�DQG�FRQIHVV�RXU�VLQV�XQWR�*RG�

RXU�)DWKHU��EHVHHFKLQJ�+LP�LQ�WKH�QDPH�RI�RXU�/RUG�-HVXV�&KULVW�WR�JUDQW�XV�IRU�
JLYHQHVV� 

P 2XU�KHOS�LV�LQ�WKH�QDPH�RI�WKH�/RUG� 
C ZKR�PDGH�KHDYHQ�DQG�HDUWK� 
P ,�VDLG��,�ZLOO�FRQIHVV�P\�WUDQVJUHVVLRQV�XQWR�WKH�/RUG� 
C DQG�<RX�IRUJDYH�WKH�LQLTXLW\�RI�P\�VLQ� 
 

6LOHQFH�IRU�UHIOHFWLRQ�RQ�*RG
V�:RUG�DQG�IRU�VHOI-H[DPLQDWLRQ� 
P 2�DOPLJKW\�*RG��PHUFLIXO�)DWKHU� 
C ,��D�SRRU��PLVHUDEOH�VLQQHU��FRQIHVV�XQWR�<RX�DOO�P\�VLQV�DQG�LQLTXLWLHV�ZLWK�ZKLFK�

,�KDYH�HYHU�RIIHQGHG�<RX�DQG�MXVWO\�GHVHUYHG�<RXU�WHPSRUDO�DQG�HWHUQDO�SXQLVK�
PHQW��%XW�,�DP�KHDUWLO\�VRUU\�IRU�WKHP�DQG�VLQFHUHO\�UHSHQW�RI�WKHP��DQG�,�SUD\�
<RX�RI�<RXU�ERXQGOHVV�PHUF\�DQG�IRU�WKH�VDNH�RI�WKH�KRO\��LQQRFHQW��ELWWHU�VXIIHU�
LQJV�DQG�GHDWK�RI�<RXU�EHORYHG�6RQ��-HVXV�&KULVW��WR�EH�JUDFLRXV�DQG�PHUFLIXO�WR�
PH��D�SRRU��VLQIXO�EHLQJ� 

 

P 8SRQ�WKLV�\RXU�FRQIHVVLRQ��,��E\�YLUWXH�RI�P\�RIILFH��DV�D�FDOOHG�DQG�RUGDLQHG�VHUYDQW�RI�
WKH�:RUG��DQQRXQFH�WKH�JUDFH�RI�*RG�XQWR�DOO�RI�\RX��DQG�LQ�WKH�VWHDG�DQG�E\�WKH�FRP�
PDQG�RI�P\�/RUG�-HVXV�&KULVW�,�IRUJLYH�\RX�DOO�\RXU�VLQV�LQ�WKH�QDPH�RI�WKH�)DWKHU�DQG�
RI�WKH�T�6RQ�DQG�RI�WKH�+RO\�6SLULW� 

C $PHQ� 
 
6HUYLFH�RI�WKH�:RUG 

,QWURLW 3V�������–��������������DQWLSKRQ��-RKQ������ 
$�OLWWOH�ZKLOH��DQG�\RX�ZLOO�VHH�PH�QR�_�ORQJHU� 
DQG�DJDLQ�D�OLWWOH�ZKLOH��DQG�\RX�ZLOO�_�VHH�PH� 
 

,�ZLOO�H[WRO�\RX��P\�_�*RG�DQG�.LQJ� 
DQG�EOHVV�\RXU�QDPH�IRUHYHU�DQG�_�HYHU� 
 

(YHU\�GD\�,�ZLOO�_�EOHVV�\RX 
DQG�SUDLVH�\RXU�QDPH�IRUHYHU�DQG�_�HYHU� 
 

7KH�/ംഅ�LV�JUDFLRXV�DQG�_�PHUFLIXO� 
VORZ�WR�DQJHU�DQG�DERXQGLQJ�LQ�_�VWHDGIDVW�ORYH� 
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$OO�\RXU�ZRUNV�VKDOO�JLYH�WKDQNV�WR�\RX��_�2�/೮� 
DQG�DOO�\RXU�VDLQWV�VKDOO�_�EOHVV�\RX� 
 

0\�PRXWK�ZLOO�VSHDN�WKH�SUDLVH�_�RI�WKH�/ംഅ� 
DQG�OHW�DOO�IOHVK�EOHVV�KLV�KRO\�QDPH�IRUHYHU�DQG�_�HYHU� 
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6DOXWDWLRQ�DQG�&ROOHFW�RI�WKH�'D\  

P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�DOVR�ZLWK�\RX�� 
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P  /HW�XV�SUD\� 
P 2�*RG��<RX�PDNH�WKH�PLQGV�RI�<RXU�IDLWKIXO�WR�EH�RI�RQH�ZLOO��*UDQW�WKDW�ZH�

PD\�ORYH�ZKDW�<RX�KDYH�FRPPDQGHG�DQG�GHVLUH�ZKDW�<RX�SURPLVH��WKDW�
DPRQJ�WKH�PDQ\�FKDQJHV�RI�WKLV�ZRUOG�RXU�KHDUWV�PD\�EH�IL[HG�ZKHUH�WUXH�MR\V�
DUH�IRXQG��WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�
<RX�DQG�WKH�+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C ��$PHQ�� 
 

6LW 
&RQILUPDQG·V�VWDWHPHQWV�RI�IDLWK���6XQGD\�RQO\� 
 
)LUVW�5HDGLQJ �$FWV�����–�� 

��1RZ�DQ�DQJHO�RI�WKH�/RUG�VDLG�WR�3KLOLS��´5LVH�DQG�JR�WRZDUG�WKH�VRXWK�WR�WKH�URDG�
WKDW�JRHV�GRZQ�IURP�-HUXVDOHP�WR�*D]D�µ�7KLV�LV�D�GHVHUW�SODFH����$QG�KH�URVH�DQG�
ZHQW��$QG�WKHUH�ZDV�DQ�(WKLRSLDQ��D�HXQXFK��D�FRXUW�RIILFLDO�RI�&DQGDFH��TXHHQ�RI�WKH�
(WKLRSLDQV��ZKR�ZDV�LQ�FKDUJH�RI�DOO�KHU�WUHDVXUH��+H�KDG�FRPH�WR�-HUXVDOHP�WR�ZRU�
VKLS���DQG�ZDV�UHWXUQLQJ��VHDWHG�LQ�KLV�FKDULRW��DQG�KH�ZDV�UHDGLQJ�WKH�SURSKHW�,VDLDK��
��$QG�WKH�6SLULW�VDLG�WR�3KLOLS��´*R�RYHU�DQG�MRLQ�WKLV�FKDULRW�µ���6R�3KLOLS�UDQ�WR�KLP�
DQG�KHDUG�KLP�UHDGLQJ�,VDLDK�WKH�SURSKHW�DQG�DVNHG��´'R�\RX�XQGHUVWDQG�ZKDW�\RX�
DUH�UHDGLQJ"µ���$QG�KH�VDLG��´+RZ�FDQ�,��XQOHVV�VRPHRQH�JXLGHV�PH"µ�$QG�KH�LQYLWHG�
3KLOLS�WR�FRPH�XS�DQG�VLW�ZLWK�KLP����1RZ�WKH�SDVVDJH�RI�WKH�6FULSWXUH�WKDW�KH�ZDV�
UHDGLQJ�ZDV�WKLV� 
´/LNH�D�VKHHS�KH�ZDV�OHG�WR�WKH�VODXJKWHU 
DQG�OLNH�D�ODPE�EHIRUH�LWV�VKHDUHU�LV�VLOHQW� 
VR�KH�RSHQV�QRW�KLV�PRXWK� 

��,Q�KLV�KXPLOLDWLRQ�MXVWLFH�ZDV�GHQLHG�KLP� 
:KR�FDQ�GHVFULEH�KLV�JHQHUDWLRQ" 
)RU�KLV�OLIH�LV�WDNHQ�DZD\�IURP�WKH�HDUWK�µ 

��$QG�WKH�HXQXFK�VDLG�WR�3KLOLS��´$ERXW�ZKRP��,�DVN�\RX��GRHV�WKH�SURSKHW�VD\�WKLV��
DERXW�KLPVHOI�RU�DERXW�VRPHRQH�HOVH"µ���7KHQ�3KLOLS�RSHQHG�KLV�PRXWK��DQG�EHJLQ�
QLQJ�ZLWK�WKLV�6FULSWXUH�KH�WROG�KLP�WKH�JRRG�QHZV�DERXW�-HVXV����$QG�DV�WKH\�ZHUH�
JRLQJ�DORQJ�WKH�URDG�WKH\�FDPH�WR�VRPH�ZDWHU��DQG�WKH�HXQXFK�VDLG��´6HH��KHUH�LV�ZD�
WHU��:KDW�SUHYHQWV�PH�IURP�EHLQJ�EDSWL]HG"µ���$QG�KH�FRPPDQGHG�WKH�FKDULRW�WR�
VWRS��DQG�WKH\�ERWK�ZHQW�GRZQ�LQWR�WKH�ZDWHU��3KLOLS�DQG�WKH�HXQXFK��DQG�KH�EDSWL]HG�
KLP����$QG�ZKHQ�WKH\�FDPH�XS�RXW�RI�WKH�ZDWHU��WKH�6SLULW�RI�WKH�/RUG�FDUULHG�3KLOLS�
DZD\��DQG�WKH�HXQXFK�VDZ�KLP�QR�PRUH��DQG�ZHQW�RQ�KLV�ZD\�UHMRLFLQJ����%XW�3KLOLS�
IRXQG�KLPVHOI�DW�$]RWXV��DQG�DV�KH�SDVVHG�WKURXJK�KH�SUHDFKHG�WKH�JRVSHO�WR�DOO�WKH�
WRZQV�XQWLO�KH�FDPH�WR�&DHVDUHD� 
� 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 
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(SLVWOH ���-RKQ����–�� 
�%HORYHG��GR�QRW�EHOLHYH�HYHU\�VSLULW��EXW�WHVW�WKH�VSLULWV�WR�VHH�ZKHWKHU�WKH\�DUH�

IURP�*RG��IRU�PDQ\�IDOVH�SURSKHWV�KDYH�JRQH�RXW�LQWR�WKH�ZRUOG���%\�WKLV�\RX�NQRZ�
WKH�6SLULW�RI�*RG��HYHU\�VSLULW�WKDW�FRQIHVVHV�WKDW�-HVXV�&KULVW�KDV�FRPH�LQ�WKH�IOHVK�LV�
IURP�*RG���DQG�HYHU\�VSLULW�WKDW�GRHV�QRW�FRQIHVV�-HVXV�LV�QRW�IURP�*RG��7KLV�LV�WKH�
VSLULW�RI�WKH�DQWLFKULVW��ZKLFK�\RX�KHDUG�ZDV�FRPLQJ�DQG�QRZ�LV�LQ�WKH�ZRUOG�DOUHDG\��
�/LWWOH�FKLOGUHQ��\RX�DUH�IURP�*RG�DQG�KDYH�RYHUFRPH�WKHP��IRU�KH�ZKR�LV�LQ�\RX�LV�
JUHDWHU�WKDQ�KH�ZKR�LV�LQ�WKH�ZRUOG���7KH\�DUH�IURP�WKH�ZRUOG��WKHUHIRUH�WKH\�VSHDN�
IURP�WKH�ZRUOG��DQG�WKH�ZRUOG�OLVWHQV�WR�WKHP���:H�DUH�IURP�*RG��:KRHYHU�NQRZV�
*RG�OLVWHQV�WR�XV��ZKRHYHU�LV�QRW�IURP�*RG�GRHV�QRW�OLVWHQ�WR�XV��%\�WKLV�ZH�NQRZ�WKH�
6SLULW�RI�WUXWK�DQG�WKH�VSLULW�RI�HUURU� 

�%HORYHG��OHW�XV�ORYH�RQH�DQRWKHU��IRU�ORYH�LV�IURP�*RG��DQG�ZKRHYHU�ORYHV�KDV�EHHQ�
ERUQ�RI�*RG�DQG�NQRZV�*RG���$Q\RQH�ZKR�GRHV�QRW�ORYH�GRHV�QRW�NQRZ�*RG��EH�
FDXVH�*RG�LV�ORYH���,Q�WKLV�WKH�ORYH�RI�*RG�ZDV�PDGH�PDQLIHVW�DPRQJ�XV��WKDW�*RG�
VHQW�KLV�RQO\�6RQ�LQWR�WKH�ZRUOG��VR�WKDW�ZH�PLJKW�OLYH�WKURXJK�KLP����,Q�WKLV�LV�ORYH��
QRW�WKDW�ZH�KDYH�ORYHG�*RG�EXW�WKDW�KH�ORYHG�XV�DQG�VHQW�KLV�6RQ�WR�EH�WKH�SURSLWLD�
WLRQ�IRU�RXU�VLQV����%HORYHG��LI�*RG�VR�ORYHG�XV��ZH�DOVR�RXJKW�WR�ORYH�RQH�DQRWKHU�� 
 
A 7KLV�LV�WKH�:RUG�RI�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG��� 

 
6WDQG��6XQGD\�RQO\� 
$OOHOXLD�DQG�9HUVH 

 
 

+RO\�*RVSHO �-RKQ�����–� 
P 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��-RKQ��WKH�ILIWHHQWK�FKDSWHU� 
C *ORU\�EH�WR�7KHH��2�/RUG� 
� 

�>-HVXV�VDLG�@�´,�DP�WKH�WUXH�YLQH��DQG�P\�)DWKHU�LV�WKH�YLQHGUHVVHU���(YHU\�EUDQFK�RI�
PLQH�WKDW�GRHV�QRW�EHDU�IUXLW�KH�WDNHV�DZD\��DQG�HYHU\�EUDQFK�WKDW�GRHV�EHDU�IUXLW�KH�
SUXQHV��WKDW�LW�PD\�EHDU�PRUH�IUXLW���$OUHDG\�\RX�DUH�FOHDQ�EHFDXVH�RI�WKH�ZRUG�WKDW�,�
KDYH�VSRNHQ�WR�\RX���$ELGH�LQ�PH��DQG�,�LQ�\RX��$V�WKH�EUDQFK�FDQQRW�EHDU�IUXLW�E\�LW�
VHOI��XQOHVV�LW�DELGHV�LQ�WKH�YLQH��QHLWKHU�FDQ�\RX��XQOHVV�\RX�DELGH�LQ�PH���,�DP�WKH�
YLQH��\RX�DUH�WKH�EUDQFKHV��:KRHYHU�DELGHV�LQ�PH�DQG�,�LQ�KLP��KH�LW�LV�WKDW�EHDUV�
PXFK�IUXLW��IRU�DSDUW�IURP�PH�\RX�FDQ�GR�QRWKLQJ���,I�DQ\RQH�GRHV�QRW�DELGH�LQ�PH�KH�
LV�WKURZQ�DZD\�OLNH�D�EUDQFK�DQG�ZLWKHUV��DQG�WKH�EUDQFKHV�DUH�JDWKHUHG��WKURZQ�LQWR�
WKH�ILUH��DQG�EXUQHG���,I�\RX�DELGH�LQ�PH��DQG�P\�ZRUGV�DELGH�LQ�\RX��DVN�ZKDWHYHU�
\RX�ZLVK��DQG�LW�ZLOO�EH�GRQH�IRU�\RX���%\�WKLV�P\�)DWKHU�LV�JORULILHG��WKDW�\RX�EHDU�
PXFK�IUXLW�DQG�VR�SURYH�WR�EH�P\�GLVFLSOHV�� 
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P 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG�� 
C 3UDLVH�EH�WR�7KHH��2�&KULVW��� 

 
$SRVWOHV
�&UHHG  

C ,�EHOLHYH�LQ�*RG��WKH�)DWKHU�$OPLJKW\� 
�����PDNHU�RI�KHDYHQ�DQG�HDUWK�� 
$QG�LQ�-HVXV�&KULVW��+LV�RQO\�6RQ��RXU�/RUG� 
�����ZKR�ZDV�FRQFHLYHG�E\�WKH�+RO\�6SLULW� 
�����ERUQ�RI�WKH�YLUJLQ�0DU\� 
�����VXIIHUHG�XQGHU�3RQWLXV�3LODWH� 
�����ZDV�FUXFLILHG��GLHG��DQG�ZDV�EXULHG� 
�����+H�GHVFHQGHG�LQWR�KHOO� 
�����7KH�WKLUG�GD\�+H�URVH�DJDLQ�IURP�WKH�GHDG� 
�����+H�DVFHQGHG�LQWR�KHDYHQ 
�����DQG�VLWV�DW�WKH�ULJKW�KDQG�RI�*RG�WKH�)DWKHU�$OPLJKW\� 
�����)URP�WKHQFH�+H�ZLOO�FRPH�WR�MXGJH�WKH�OLYLQJ�DQG�WKH�GHDG� 
�,�EHOLHYH�LQ�WKH�+RO\�6SLULW� 
�����WKH�KRO\�&KULVWLDQ�&KXUFK� 
�����WKH�FRPPXQLRQ�RI�VDLQWV� 
�����WKH�IRUJLYHQHVV�RI�VLQV� 
�����WKH�UHVXUUHFWLRQ�RI�WKH�ERG\� 

�DQG�WKH�OLIH�T HYHUODVWLQJ��$PHQ͘� 
 

6LW 
6HUPRQ�+\PQ�������$W�WKH�/DPE
V�+LJK�)HDVW�:H�6LQJ �/6%���� 
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3XEOLF�GRPDLQ 

 

6HUPRQ�a�3DVWRU�:DJQHU� 
 

6WDQG��6XQGD\�RQO\� 
3UD\HU�RI�WKH�&KXUFK 

 
2UGHU�RI�&RQILUPDWLRQ��-��1DRPL�3XOOL��$ELJDLO�6FKQLWWNHU��.DWH�6FKUHLPDQ��6XQGD\�
RQO\� 

5LWH�RI�&RQILUPDWLRQ��FROOHFWLYHO\���-��3DVWRU�:DJQHU 
&RQILUPDWLRQ�%OHVVLQJ 
5HDGLQJ�RI�&RQILUPDWLRQ�9HUVH 
3UHVHQWLQJ�RI�6WROH�DQG�&HUWLILFDWH 
3UD\HU�IRU�HDFK�&RQILUPDQG��-��0V��0HVVLQD 
6LQJLQJ�RI�&RQILUPDWLRQ�+\PQ 
 1DRPL��-������´7KH�/DPEµ��9HUVH��� 
 $ELJDLO��-������´3UDLVH�WKH�2QH�:KR�%UHDNV�WKH�'DUNQHVVµ��9HUVH��� 
 .DWH��-������´$PD]LQJ�*UDFHµ��9HUVH��� 
&RQFOXGLQJ�3UD\HU 
5HPRYDO�RI�&RQILUPDWLRQ�$UFK 

 

$�:RUG�$ERXW�+RO\�&RPPXQLRQ�DW�7ULQLW\� 
7RGD\�ZH�FHOHEUDWH�WKH�+RO\�%OHVVHG�6DFUDPHQW�RI�WKH�$OWDU�� �:H�MR\IXOO\�UHFHLYH�RXU�GHDU�
/RUG·V�%RG\�DQG�%ORRG�WKURXJK�WKH�EUHDG�DQG�ZLQH��IRU�WKH�IRUJLYHQHVV�RI�VLQV��OLIH��DQG�VDO�
YDWLRQ���7KRVH�ZKR�FHOHEUDWH�WKLV�6DFUDPHQW�ZLWK�XV�JLYH�SXEOLF�FRQIHVVLRQ�WKDW�WKH\�DUH�RQH�
ZLWK�XV�LQ�RXU�GRFWULQHV�DQG�EHOLHIV��:H�VHHN�WR�EH�REHGLHQW�WR�WKH�DGPRQLWLRQ�RI�6W��3DXO�
ZKR�VSHDNV�IRU�&KULVW�FRQFHUQLQJ�WKH�SURSHU�DGPLQLVWUDWLRQ�DQG�UHFHSWLRQ�RI�WKLV�JLIW�RI�OLIH�
DQG�IRU�WKH�VSLULWXDO�ZHOIDUH�RI�WKRVH�ZKR�UHFHLYH�WKLV�6DFUDPHQW���:H�DVN�WKDW�DQ\RQH�ZLVK�
LQJ�WR�SDUWDNH�RI�WKH�FRPPXQLRQ�ZKR�LV�QRW�\HW�D�FRQILUPHG�PHPEHU�RI�WKLV�FRQJUHJDWLRQ�
RU�DQRWKHU� FRQJUHJDWLRQ�RI� WKH�/XWKHUDQ�&KXUFK�–�0LVVRXUL� 6\QRG�� WR�SOHDVH�VSHDN� WR� WKH�
3$6725�RU�DQ�(/'(5��SULRU�WR�WKH�ZRUVKLS�VHUYLFH���� 
 
 
 



� 

 

 
6HUYLFH�RI�WKH�6DFUDPHQW 
3UHIDFH � 

 P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�ZLWK�WK\�VSLULW��� 

� 
 P /LIW�XS�\RXU�KHDUWV� 

C :H�OLIW�WKHP�XS�XQWR�WKH�/RUG��� 
 
 P /HW�XV�JLYH�WKDQNV�XQWR�WKH�/RUG�RXU�*RG� 

C ,W�LV�PHHW�DQG�ULJKW�VR�WR�GR��� 
 

P ,W�LV�WUXO\�PHHW��ULJKW��DQG�VDOXWDU\�WKDW�ZH�VKRXOG�DW�DOO�WLPHV�DQG�LQ�DOO�SODFHV�JLYH�
WKDQNV�WR�<RX��KRO\�/RUG��DOPLJKW\�)DWKHU��HYHUODVWLQJ�*RG���$QG�PRVW�HVSHFLDOO\�
DUH�ZH�ERXQG�WR�SUDLVH�<RX�RQ�WKLV�GD\�IRU�WKH�JORULRXV�UHVXUUHFWLRQ�RI�<RXU�6RQ��
-HVXV�&KULVW��WKH�YHU\�3DVFKDO�/DPE��ZKR�ZDV�VDFULILFHG�IRU�XV�DQG�ERUH�WKH�VLQV�RI�
WKH�ZRUOG���%\�+LV�G\LQJ�+H�KDV�GHVWUR\HG�GHDWK��DQG�E\�+LV�ULVLQJ�DJDLQ�+H�KDV�
UHVWRUHG�WR�XV�HYHUODVWLQJ�OLIH���7KHUHIRUH�ZLWK�0DU\�0DJGDOHQH��3HWHU�DQG�-RKQ��
DQG�ZLWK�DOO�WKH�ZLWQHVVHV�RI�WKH�UHVXUUHFWLRQ��ZLWK�DQJHOV�DQG�DUFKDQJHOV��DQG�
ZLWK�DOO�WKH�FRPSDQ\�RI�KHDYHQ�ZH�ODXG�DQG�PDJQLI\�<RXU�JORULRXV�QDPH��HYHU�
PRUH�SUDLVLQJ�<RX�DQG�VD\LQJ� 

 
6DQFWXV � 

 

 

 



�� 

 

 
 
/RUG
V�3UD\HU 

C 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ� 
�����KDOORZHG�EH�7K\�QDPH� 
�����7K\�NLQJGRP�FRPH� 
�����7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ� 
�����JLYH�XV�WKLV�GD\�RXU�GDLO\�EUHDG� 
�����DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV� 
�����DQG�OHDG�XV�QRW�LQWR�WHPSWDWLRQ� 
�����EXW�GHOLYHU�XV�IURP�HYLO� 

 )RU�7KLQH�LV�WKH�NLQJGRP�DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU���
$PHQ� 

 
7KH�:RUGV�RI�2XU�/RUG � 

P 2XU�/RUG�-HVXV�&KULVW��RQ�WKH�QLJKW�ZKHQ�+H�ZDV�EHWUD\HG��WRRN�EUHDG��DQG�ZKHQ�
+H�KDG�JLYHQ�WKDQNV��+H�EURNH�LW�DQG�JDYH�LW�WR�WKH�GLVFLSOHV�DQG�VDLG��´7DNH��HDW��
WKLV�LV�0\�T�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX��7KLV�GR�LQ�UHPHPEUDQFH�RI�0H�µ 

 
P ,Q�WKH�VDPH�ZD\�DOVR�+H�WRRN�WKH�FXS�DIWHU�VXSSHU��DQG�ZKHQ�+H�KDG�JLYHQ�

WKDQNV��+H�JDYH�LW�WR�WKHP��VD\LQJ��´'ULQN�RI�LW��DOO�RI�\RX��WKLV�FXS�LV�WKH�QHZ�WHVWD�
PHQW�LQ�0\�T�EORRG��ZKLFK�LV�VKHG�IRU�\RX�IRU�WKH�IRUJLYHQHVV�RI�VLQV��7KLV�GR��DV�
RIWHQ�DV�\RX�GULQN�LW��LQ�UHPHPEUDQFH�RI�0H�µ 

 
3D[�'RPLQL � 

P 7KH�SHDFH�RI�WKH�/RUG�EH�ZLWK�\RX�DOZD\V� 
C $PHQ� 
 

$JQXV�'HL � 

 

 



�� 

 

 

 
 

6LW 
'LVWULEXWLRQ�+\PQ��������%HIRUH�WKH�7KURQH�RI�*RG�$ERYH 

 

 

 
 
3XEOLF�GRPDLQ 
�������)DEHU�0XVLF�/WG��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 

 
 
 
 



�� 

 

'LVWULEXWLRQ�+\PQ���������7KH�*LIWV�&KULVW�)UHHO\�*LYHV 

 

 

 

 
 
�������5LFKDUG�&��5HVFK��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 
'LVWULEXWLRQ�+\PQ�������$OO�&KULVWLDQV�:KR�+DYH�%HHQ�%DSWL]HG  

 



�� 

 

 

 

 
 
�������&RQFRUGLD�3XEOLVKLQJ�+RXVH��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 
6WDQG 
1XQF�'LPLWWLV � 

 

 

 



�� 

 

 

 

 
 

7KDQNVJLYLQJ � 
P 2�JLYH�WKDQNV�XQWR�WKH�/RUG��IRU�+H�LV�JRRG� 
C DQG�+LV�PHUF\�HQGXUHWK�IRUHYHU� 
 
A /HW�XV�SUD\� 

:H�JLYH�WKDQNV�WR�<RX��DOPLJKW\�*RG��WKDW�<RX�KDYH�UHIUHVKHG�XV�WKURXJK�WKLV�VDO�
XWDU\�JLIW��DQG�ZH�LPSORUH�<RX�WKDW�RI�<RXU�PHUF\�<RX�ZRXOG�VWUHQJWKHQ�XV�
WKURXJK�WKH�VDPH�LQ�IDLWK�WRZDUG�<RX�DQG�IHUYHQW�ORYH�WRZDUG�RQH�DQRWKHU��
WKURXJK�-HVXV�&KULVW��<RXU�6RQ��RXU�/RUG��ZKR�OLYHV�DQG�UHLJQV�ZLWK�<RX�DQG�WKH�
+RO\�6SLULW��RQH�*RG��QRZ�DQG�IRUHYHU� 

C $PHQ� 
 
6DOXWDWLRQ�DQG�%HQHGLFDPXV 

P 7KH�/RUG�EH�ZLWK�\RX� 
C $QG�ZLWK�WK\�6SLULW� 
 
P %OHVV�ZH�WKH�/RUG� 
C 7KDQNV�EH�WR�*RG� 

 
 



�� 

 

%HQHGLFWLRQ � 
P 7KH�/RUG�EOHVV�\RX�DQG�NHHS�\RX� 

7KH�/RUG�PDNH�+LV�IDFH�VKLQH�RQ�\RX�DQG�EH�JUDFLRXV�WR�\RX� 
7KH�/RUG�ORRN�XSRQ�\RX�ZLWK�IDYRU�DQG�T JLYH�\RX�SHDFH� 

C $PHQ� 
 

6LW 
&ORVLQJ�+\PQ���������:H�.QRZ�7KDW�&KULVW�,V�5DLVHG 

 

 

 

 
 
��-RKQ�%��*H\HU��8VHG�E\�SHUPLVVLRQ��/6%�+\PQ�/LFHQVH��1(7��QR������������ 
3XEOLF�GRPDLQ 

 
 
 
 
 
 

 
 
 



�� 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

T   T   T 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

$FNQRZOHGJPHQWV 
'LYLQH�6HUYLFH��6HWWLQJ�7KUHH�IURP�/XWKHUDQ�6HUYLFH�%RRN 
8QOHVV�RWKHUZLVH�LQGLFDWHG��DOO�VFULSWXUH�TXRWDWLRQV�DUH�IURP�7KH�+RO\�%LEOH��(QJOLVK�6WDQGDUG�9HUVLRQ��

FRS\ULJKW��������E\�&URVVZD\�%LEOHV��D�GLYLVLRQ�RI�*RRG�1HZV�3XEOLVKHUV��8VHG�E\�SHUPLVVLRQ��$OO�
ULJKWV�UHVHUYHG� 

&UHDWHG�E\�/XWKHUDQ�6HUYLFH�%XLOGHU��������&RQFRUGLD�3XEOLVKLQJ�+RXVH� 


